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2XWRNXPWRRRPL™MVWVNXRKMDYXRVLNDWYVDX

2LNDLVWX NJ\WW NDWH ROL PLOM HXURD NROPDQQHOOD QHOM),
KHLNNRXWWD

O9XRGHQ NROPPNOM QQHV O\K\HVWDLPBVL\\VNXX O\K\HVWL
o 5XRVWXPDWWRPDQ WHU!NVH® WRLRQWMNVHWRRQLDDW 1 5XRVWXPDWWRPDQ WHU!NVHQ WRLUPRWENYHW ROLYDW
o 2LNDLVWX N!\WWPNOMWHHREGIRDM HXURD b b WRQQLD
o .\WW,NDWHPROMb HEBROM HXXQRDHUWDLOXNHOSRLVXXWH i QNYDR V/NUOWNY DW WDRIDOWH RBHARDM HXURD
HUL! RPLOM HXUFRIM HXURD o I\WW,NDWH RICOM HXWFRIDM HXXQRDPHUWDLOXNHOSRLVXXWH
o 2VDNHNRKWDLQHQ MXORD/ HRIOWR D YDLNXWWDYLDPHOM! ROPULRM HXURD
5 9DSDD UDKDY LRIVOD RBXURDOM HXURD o 2VDNHNRKWDLQHQ MXUDRY RRURD
o 6LMRLWHWXQ S!!RPDQ WXRWWR ROL o 9DSDD UDKDY LRAVOD RBXURIDOM HXURD
o THWWRYHONTL ®@LHXURD PLOM HXURD o 9DUVLQDLVHVVD \KWL, NRNRKQ YR WQKLPRN QD RU! YXRG

HXURD RVDNNHHOWD PDNVHWWLLQ WRLVHQ QHOM|
6XOXLVVD ROHYDW OXYXWYDVWDWYDDDW MORGHDNVRRQ HOOHL WRLVLQ PDLQLWD

GWUDWHJLDQ NRKRNRKGDW 2XWRNXPPXQ NRNRDLNDLVHHQ W\, SDLNNDDQ YXRGHQ o)
2XWRNXPSX HQQDNRL NLUMDDYDQVD S!'RVLQ YXRGHQ G
g 2XWRNXPSX LOPRLWWL YLHY!QV! HWHHQS!LQ (92/9Q RMQJ D WH DIND D)X DRQ XXGHOOHHQM!UMHVWHO\YDUDXNVHQ

YDKYLVWDDNVHHQ NULLWWLVWHQ KLLOLYDSDLGHQ PDWH WD RO LHIO WXRADQNUREOMH WNXORQQUBEDYLUWDYDLNXWXNYV
ULNDVWHWXQ IHUURNURPLQ YDOPLVWXVWD <KWL, LQYHVWR R2KMLQPD®QD M L<KGHVR O O YD LYD GROWOWWD \KWL,Q NRO
XXWHHQ SLORWWLODLWRNVHHQ 1HZ +DPSVKLUHVVD <K Gd&\2WIDAMDR (92V&( WD UNDHADH RIOD QX PQW UG OM Y PDWLLYLVLD WRLP
ROHYDQ WRLPLQQDVVD YXRGHQ HQVLPP!LVHQ YXRVLSXROLVBRQ HDNINDMPLWWDQHHQVD DLHVRSLPXNVHQ %RVWRQ

g 2XWRNXPSX LOPRLWWL - R KDLPQ VB W HQIDHHQVQ $PHULFDVWHWDOOLHQWXRWDQWRD HGLVW!Y!Q WHNQRORJLD\KWL,Q N
OLLNHWRLPLQWD DOXHHVWD YDVWDDYDNVL MRKWDMDNVLNULLW WD WBHIQK LOLQ PHNYDL-RKO PQWHULDDOLHQ WXRWDQW
WRLPL MRKWDMDQD (93 YDVWXXDOXHLQDDQ VWUDWHJLDP ¥DWWDX 8 ® RO X X XAX W DMOH QMR DL @WW HR QB QVXXGHO OH
VHXUDDMDQVD KDNX RQ NI\QQLVV! o5 . ROPDQQHQ QHOM!QQHNVHQ DLNDQD 2XWRNXPSX SDUDQVL

g 2XWRNXPSX LOPRLWWL HWHQHY!QV! VXXQQLWHOOXQPXR®®H GIGHRQ M PUM H R FRBNMVRPNDXP X ODWLLYLVWD N!I\WY
NDQVVD WDYRLWWHHQD PLOM HXURQ UDNHQWHHOOLV W UNDXQWKIVOUDX V W!U\DW I LYX@R BHRQ VHQ YDLKHHQ DOXVWD . !\\
ORSSXXQ PHQQHVV! 8XGHOOHHQM!UMHVWHO\RKMHOPD Y INRNOXRAD/QIMH S O B VQAKOMKWROHNVHOO! WXOLYDW S!'RVLQ (XURS
OLLNHWRLPLQWD DOXHHVHHQ MD JOREDDOHLKLQ NRQVHU&ILWRLH *QWIRQ K L @ XRXK\Q Q1L GHI® ®MOWNXQHHQ DUYRQOXRQQL
UDNHQWHHOOLVHW NXVWDQQXVV!!VW,W RQ WDUNRLWXV VNDIDXYNRONP S Y DRAHNDA\PX 0101 N HIQMWUH LIVN X VWD QQXVWHQ Y!KH
NXVWDQQXNVLD SDUDQWDPDOOD WHKRNNXXWWD RUJDQLDBRALRY XD NFROL WWXRWWRIBRXBBWRPRYQQRDSODYHOXLWD W
6XXQQLWHOWXMHQ WRLPHQSLWHLGHQ MRWND HGHOO\WWQY |\ H/DR NPIODU Y DD RBHQVODGCI QWM !VW M! WRL MDWNXQXW
PXNDLVLD WDYDQRPDLVLD SDLNDOOLVLD QHXYRWM® O XM D< KRG RWHWOIRLY WIDLNXWWDYDQ QRLQ
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2LNDLVWX N'\WW _ NDWH

IJLLNHWXORYV

2LNDLVWX OLLNHWXORYV

7XORV HQQHQ YHURMD

7LOLNDXGHQ WXORYV

2VDNHNRKWDLQHQ WXORV HXURD

BLMRLWHWXQ S!'RPDQ WXRWWR NN OLXNXYD 52&(

,QYHVWRLQQLW

9DSDD UDKDYLUWD

.RUROOLQHQ QHWWRYHOND

5XRVWXPDWWRPDQ WHU!NVHQ WRLPLWXNVHW WRQQLD b b b

2LNDLVWX N{\WW NDWH WDL OLLNHWXORYV A\WW NDWH WDL OLLNHWXORV ™ YHUWDLOXNHOSRLVXXWHHQ YDLNXWWDYLNVL OXRNLWE
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[ RLPLWXVMRKWDMD .DWL WHU +RUVW

5XRVWXPDWWRPDQ WHU!NVHQ N\W\QW! RQ HGHOOHHGQ Y D L6RHDDWMR K VX MR WBIW IV N VWO WO KIRWWRIPQWHNVL ROHQ WHKQ\
MD WXRWDQWRWRLPLQQDVWD VHN! KHLNRVWD NXOXW W D MREXFRRWWKIPPE X MV HRW D Q QL 6 VNV IL QRHWNRIRNG BIE) DWRV. W X YO 6 R R L Q D\D G
UXRVWXPDWWRPDQ WHU!NVHQ PDUNNLQRLWD RQ MR SLW NWQ DWW M I WDN DYX@QXW XDCOX@LOLAMW WD K HQOMR DWHD,0 R® MRKWD QX
DDVLDODLVHQ WHU!NVHQ VXXUHW WXRQWLP!'U!W 20HQNLQ LOROOKVOLMOLW'HRWAVSRXUR KRB NQPORBIWIVHWHHOOLVHVWL |
RQ WRLPLQXW S!'WW!Y!LVHVWL SDUDQWDDNVHHQ WRLPLDNIDWY XRPDSPNOFDYBPDDUNGWHR B H @ NDORL\WDOBDWWRPDQ WHU!N
HKGRWWDPDOOD WHKRNNDDPSLD VXRMDWRLPLD RVDQD WHNWUYD WNHD LRH/QDW D KD WDQW XNHH WLLPL! HULQRPDLVHVWL +!Q
WRLPLQWDVXXQQLWHOPDD (KGRWHWXW WRLPHQSLWHHW VLV!IOW!Y!W WXRQWLNLLQWL LGHQ

SLHQHQW!PLVHQ O!KHV SXROHHQ Q WXOOLW NLLQWL & QB8DPRRHILDD Q HON 1 QQHNYHR O i pPNRQMIY @lo@ RLNDLVWX N\W
SRXUHG SHULDDWWHHQ N!\WW, QRWRQ 1!LGHQ WRLPLHBHENBYVWDB v WwXPRYEIPHIDRQD) GRYNKPVYWRYWXPDWWRPDQ WHU
YXRGHQ SXROLY!OLVV! MD WRLYRWWDYDVWL (XURRSS QW UODPNGHWYWL MR tWXHERY KB WNRWYD NA\WVIQQ VW] MD DDVL
K\Y!NV\Y!W QH SLDQ 3DUHPSLHQ VXRMDWRLPLHQ MD WDP¥XRKRMHPDI ULVNI\WWRE SSPPRWDYDQ
KLLOLUDMDPHNDQLVPLQ P\ ,W! HWHQHPPH YLKGRLQ NRKW&_\%\(JVD D%PXRL LD lgL%:%DL%I;Q(gR%XKWHDLLV\V/\?VX NI\WW. NDWH RO
(XURRSDQ WHU{VWHROOLVXXGHOOH MD WXHPPH YLKUH{Q VL )\(P:lDQVN:ﬂ)MIB%P U[l})JN UQ @ DL%Y YNVHW ODVNLYDW s
1\N\LVHVV! PDUNNLQD\PS!ULVW VV! MDWNDPPH RPLD WRLPHGSRHAHQL WDEINNLQDW S\VALY W YDLVXLQD NXWHQ RGRWLPP
NXVWDQQXVDVHPDPPH MD VXRULWXVN\N\PPH SDUDQWD P LKAHANVR LB bQ PRK §L\VHOX by & DG @iy WD NRNR QHOMQQHNVHQ DM
QHXYRWWHOXW NRNR \KWL,W! NRVNHYDVWD PLOMRRQD X VVIIVW op

3!'SDLQRXR®SH OLLNHWRLPLQWD DOXHHOOD MD JOREDDOS??% %Mg%%gp Qg}{\“’ RPR\(J}’(\?%/I H}QX%(/ W§LVWX Ni\WW., NDWH
NDLNNL OLLNHWRLPLQWD DOXHHW RVDOOLVWXYDW WDYRE?/\%/%/VH D‘&ﬁ%ﬂi H Ry hPLHOM\g%V%ﬁPQVNLYDW S U

\/b I

I
PHQQHVY|, 9DOLWHWWDYDVWL WP} YDLNXWWDD DUYLROW QQD '%QQS(%//I%EE\)%VHB@ ANVAOO; PXWWI

H
D
RLPLQQ \D HUINVHQ N\VIQQ|Q HOS\

\KWL, VV!

| . FKURRH OLLYHWREL HQ RLNDLVWX NI\WW _ ND
/LVINVL N/\WW NDWHWDVRQ SDUDQQXVRKMHOPDPPH MD Oéﬂ%?z%%{@%sgg{'y%é@%%%@%@oDLVHOOH AR
|: I / I: L

HGLVW\Y W VXXQQLWHOPLHQ PXNDLVHVWL 9XRGHVWD W NRUNHDPPDW NXLQ WRLVHOOD

SDUDQQXVRKMHOPDVVD RRQOWRRQMNHMNWERYLLYLQHQ SDU $(§ XW&H‘SYgﬂg%%V@W\hVWVDWb\RW VYDOWDLQ GROODULRQ
s by HH

NDLNNLDDQ PLOMRRQDQ HXURQ WDYRLWWHHVWD YXRG SV { Vi
DLNDY!OLQ V!!VW WRLPHQSLWHHW RYDW NROPDQQHQ QHOPERRIAGYE wX R !

bPLOMRRQDD HXURD YXRGHOOH DVHWHWXVWD  PLOMRR®ERQ OHRRX ¥xVWx WRN R WA HEMMPL HORNXXOOH VDDNNE

I\N\LVHVV! JHRSROLLWWLVHVVD \PS!ULVW _VV! S!!V\ NULL\@HI{\IJ \LN:EQPV S P VR BHY }_{{VV\{JLI-;V I§VWXQHHQ YDNDY
DLKH PDDLOPDQODDMXLVHVWL 20HQ W\WWW\Y!LQHQ HWW! Bé 'y G , ﬁﬁﬂg{‘»ﬁ , d(?}_LVH Q'J',YXRV\”J'HQ YHU('
LQQRYDWLLYLVHQ WHNQRORJLDQ PLWWDNDDYDQ VXXUHQW RRYY , gj/é\'éf ) ROL LN QRVWL WA, WD

bPLOMRRQDD <KG\WYDOWDLQ GROODULD XXWHHQ SLOR WRNVH TR F (§'W(E v VD 20HPPH KXROHO

L
<KG\WWVWYDOYORORMDWDDNVHPPH NULLWWLVL: KLLOLYDSDLWIE\))\;\V{_'I?’(# E@Eg@ﬁgﬁ%x é }@%%%%ﬁﬂ%ﬁ R\;'_'LES?W\I_/\L\YV\I/_VMV:/DDUI;EW\HQV:/_'
<fSR; WA

MD ULNDVWHWWZX!® !l WMUDRNWURBPDWLLYLVWHQ WRLPLQWR
ROHQQDLQHQ RV D II\IDVYXXQ NHVNLWW\Y!! (92/9( VWUDWHJU YWRvMB JBVR G LRl YL Q NRKWL LOPDA

SI'VV YLKUHLVLLQ PHWDOOHLKLQ WHNQRORJLDQ MD NURPLNDLYRNVHPPH DYXOOD MRND RQ DLQRD (8
DOXHHOOD
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/IRSXNVL KDOXDLVLQ NLLWW|} W\ QWHNLM LW|PPH KHLG}|Q RPLVWDXWXPLVHVWDDQ Q|LQ} KDDVWDYLQD
DLNRLQD DVLDNNDLWDPPH KHLG}|Q XVNROOLVXXGHVWDDQ MD OXRWWDPXNVHVWDDQ WRLPLWWDMLDPPH
DUYRNNDDVWD \KWHLVW\ VW MD RVDNNHHQRPLVWDMLDPPH KHLG|Q MDWNXQHHVWD WXHVWDDQ

1'N\PWXRGHQ QHOMIQQHOOH QHOM QQHNVHOOH

1HOM!QQHOO! QHOM!QQHNVHOO! NRQVHUQLQ UXRVWXPDWWRPDQ WHU!NVHQ WRLPLWXVWHQ DUYLRLGDDQ
ODVNHYDQ 3§ NROPDQQHVWD QHOM!QQHNVHVW! S!!RVLQ (XURSH OLLNHWRLPLQWD DOXHHOOD
MDWNXQHHQ KHLNRQ PDUNNLQDQ MD $PHULFDV OLLNHWRLPLQWD DOXHHQ NDXVLOXRQWHLVHQ
KLOMHQW\PLVHQ YXRNVL 7XRQWL $IXXIDHXWD {RWRRSSDDQ S\V\\ \K!

Y!K!ILVHHQ N\WV\QW!!Q UXRVWXPDWWRPDQ WHU!NVHQ PDUNNLQRLOOD

(XURSH MD $PHULFDV OLLNHWRLPLQWD DOXHLGHQ NXQQRVVDSLWRVHLVRNHLOOD VDPRLQ NXLQ (XURSH
OLLNHWRLPLQWD DOXHHQ XXGHQ WRLPLQQDQRKMDXVM!UMHVWHOP!Q MD WRLPLWXVNHWMXUDWNDLVXQ
NI\WW, QRWROOD DUYLRLGDDQ ROHYDQ HQLQW!!Q PLOM HXURQ YDLNXWXV RLNDLVWXXQ

NA\WW_ NDWWHHVHHQ QHOM!QQHOO! QHOM!QQHNVHOO! YHUUDWWXQD NROPDQWHHQ QHOM!QQHNVHHQ

1\N\LVLOO! UDDND DLQHKLQQRLOOD QHOM!QQHOO! QHOM!QQHNVHOO! HL HQQXVWHWD WRWHXWXYDQ
PHUNLWW!YL! UDDND DLQHLVLLQ OLLWW\YL! YDUDVWR MD PHWDOOLMRKGDQQDLVYRLWWRMD WDL WDSSLRLWD

2KMHLVWXV YXROHWOQ QQHOOH QHOM|QQHNVHOOH

9XRGHQ QHOM!QQHQ QHOM!QQHNVHQ RLNDLVWXQ N!'\WW NDWWHHQ DUYLRLGDDQ ODVNHYDQ
NROPDQQHVWD QHOM!QQHNVHVW!
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7XORV PHUNLWW!Y! DODVNLUMDXV MRND OLLWW\L $PHULFDV OLLNH
XXGHOOHHQ QHXYRWHOWXXQ NXXPDYDOVVDXVRIRBMPKXVRBQ
.ROPMHOM!QQHN\H U U DNMRDRPQMAHHHD QQHNVHHQPLOM HXURD MD RVDNHNRKMWDRDRHXWRORY ROL
IHWWRUDKRLWXVRXOM WHRORDMW HXURD M DPN.RWN RINCUGRDW
bPLOM HXURD 7XORYHURIYKNQ\WKPAIN,X¥\NM WR NSDNYDQ DOHQQ
2LNDLVWX N{\WW _ NDW N RROARDQQRH@HAPD Q HINR/LHIND | b MRKWL ODVNHQQDOOLVHQ YHURVDDPLVHQ XXGHOOHHQDUYR
HXURDPLOM HXURD 5XRVWXPDWWROD®NMDWYHQ WRLPLMINY HWR VWD PLOM HXURD ODVNL WLOLNDXGHQ WXORVW
HGHOOLVYXRGHVWD WRLPLWXVWHQ ODVNLHVVD PHUNLWW!Y!'VWL (XURSH OLLNHWRLPLQWD DOXHHOOD

KHLNNRMHQ PDUNNLQDRORVXKWHLGHQ YXRNVL NXQ WDDVFW(BPF[Q\(HX@W'\@ D—V\X—RLUKDD‘MWH)V @M'QQHNVHHQ

OLLNHWRLPLQWD DOXHHOOD 5XRVWXPDWWRPDQ WHU|NVH WRWH XWX HHW KL $ ODVNLYDW KD(D/IO'HXURD
PHUNLWW Y VWL (XURSH OLLNHWRLPLQWD DOXHHOOD PXV% kY&léDNN \W\D‘P\«/ W
HXURD G5XRV XPDWWRR)EIDQ/N\LPVLID'\NVHQ WRLP

OLLNHWRLPLQWD DOKHHEGOOM7 HPXWRX WL bMWRYDMKWRR®QD
Q X e HGHOOLVHVW: QHOM|QQHNVHVW, NXQ WRLPLWXNVHW ODVNL

.DQQODWWDYXXWWD WXNLYDW UDDND DLQHNXVWDQQXVWHQWIWXHXYRIKURBHsPHUNHBAR IOA L QW @ pNIXKREHEHED DK W H DR Q
DOXHLOOD VHN! PLOM HXURQ O\K\HQ DLNDY!OLQ V!'VW K WRRNYKRYIWHHW WOR RBARHWIWINVHQ WRWHXWXQHHW KLQQDW
NXVWDQQXVYDLNXWXVWD NXPRVL RVLWWDLQ )HUURFKURPHO&HHPHOPR IPPAVHWD BHDYHRLY R Y LR FP W O bPN BW R HXIUGRW D
NDQQDWWDYXXV 5DDND DLQHLNWD® OLMRKNGDMMOEMDBR WRRWHNHYDLKWRRR bPLOM HXURD

HXURDPLOM WRIURRW
.DQQDWWDYXXWWD WXNLYDW UDDND DLQHNXVWDQQXVWHQ C

2LNDLVWX N!'\WW _ NDWH PXXQ WRLPLQQDPLRD VHXUFIWHQ MY KWH RYBbWD/ WHISLHQHPSL RVXXV (XURRBH UL IHKHWRLO LIKQW

HXURD .RQVHUQLQ NP\WOWI, NDX\BHR®N L H X U R D NXQ DLNDY|OLQ V||VW WRLPHQSRMOHWHWAXURD O9DLNXWXVWD NXPR
YHUWDLOXNHOSRLVXXWHH®BL ® ML NXXRARODW LIDXHRID, RO L KXROWRNXVWDQQXVWHQ QRXVX HULW\ALVHVWL (XURSH OLLNF

NXQQRVVDSLWRVHLVRNNLHQ YXRNVL /LV|NVL WXORNVHHQ Y
/ILLNHWXORVLBGRLHXPROM HXURD NXXNDXGHQ OLXNXYDUXKMRDQDWMHLXEB GWRRABWQWXORY PLN} MRKWXL S||DVLDVVD HS|

WXRWWR ROL 9HUWDLOXNDXGHOOD VLMRLWHWXQ S| |RPGBG®OXIRWG RFR Q LYWIHIMNNXWWDIO X XWWDNXUVVLVWD VHN} NLLQWHL
VXXUHPPDVWD RVXXGHVWD NDXVLOXRQWHLVHVWL ODVNHQH
OLLWW\Y | W PHDW DO &/IRV RKIGRP@QLOMPIWWR LWKRMR D PLOM HXURQ
YRLWRW

2LNDLVWX NI\WW_NDWH PXXQ WRLPLQQDPLRD VHXURDVHQ HUI
4 PLOM HXURD .RQVHUQ LPQ QN WANX WV H RIOAM
HXURD NXQ YHUWDLOXNHOSRLV»®X\WMH @ XWRMNXWRLIDWLD HUL
HXURD

/ILLNHWXORMBRLHXURD PLOM HXURD NXXNDXGHQ OLXI
VLMRLWHWXQ S|IRPDQAWXRWWR RONROPDQQHQ QHOM|QQHNV|
KHLNRPPDQ NDQQDWWDYXXGHQ YXRRNOM7IEXUNRDDXGHQ WXOR)

bPLOM HXURD MD RVDNHNRIKWBRDQHQ WXGIRY RD L
IHWWRUDKRLWXVRXOM WARKORDDWLOM HXURD MDPNRWNRNXO
HXURD PLOM HXURD
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7DPPLSVVWWVNXXHUUDWMNPPQRBV\\VNXXKXQ

2LNDLVWX N'\WW_ NDWHMROELEXREMERPLOM H X UFRLID M 2LNDLVWX NJ\WW NDWH VHIJPHQWHLWW, LQ
HXURD 5XRVWXPDWWRPDQ WHU!NVHQGWEAORVWXR G H WD

PLOM (85 4 4 4 a4 44
WRLPLWXNVHW NDVYRLYDW $PHULFDV OLLNHWRLPLQWD D(XURSH
OLLNHWRLPLQWD DOXHHOOD KXROLPDWWD VLLW} HWW,] ‘$PHULFDV

SLGHPSL PLN! NXYDD PDUNNLQD\PS!ULVW,Q KHLNNRXWWI
WRWHXWXQHHW KLQQDW ODVNLYDW PROHPPLOOD OLLNHW)HUURFKURPH

OLLNHWRLPLQWD DOKHHPIODM 7HRX UNRRK QVHLING-PYLIDINK WHREUR D _0XX WRLPLQWD MD VLViLVHW HUIW
2LNDLVWX NJ\WW NDWH \KWHHQV|

.DQQDWWDYXXWWD WXNLYDW UDDND DLEHEXMVWEQRIVONKMHQDVNX MD OLVINVL
DLNDY!OLQ NXVWDQQXVV!!VW WRLPHW YXRGHQ WDPPLEVW\WNXXVVD /LV!NVL SRVLWLLYLVHVWL

YDLNXWWL )HUURFKURPH OLLNHWRLPLQWD DOXHHQ NDQQDl\)\/‘%WYNQ&V%Hé‘iﬂJS@M@H@XMNWM XXWHHQ YDLNXWW
SI'RVLQ VKN NXVWDQQXVWHQ MD SHONLVWLPLHQ KLQQD(PLOM (85 4 4 4 4 mg 4 ma
NXVWDQQXVWHQ VXKWHHOOLVHVWL SLHQHPP!VW! RVXXGF (XURSH

MBPHWDOOLMRKGRQIQMIPNIRLWMRWRD YWRERQSEV\\WVNRXOWD $PHULFDV , ,

HXUWRWQSSLRW O0XX WRLPLQWD 3 >

[

A\WW NDWWHHQ
6XRPHVVD DPPDWWLOLLWWRMHQ ODNNRMHQ YDLNXWXV R (W ROCTHAL oo
HQVLPPILVHOO! YXRVLSXROLVNROOD NXQ SDLNDOOLVHW yp| NXWWDYDW HU!W \KWHHQV!
WD PP LN XXVUMDDL OXX R G H Q HQVLPP!LVHOQHOMRY lYSXR@!
SROLLWWLVHQ ODNRQ YDLNXWXNVHW 6XRPHVVD ROLYDW o o i o v
Y!'OLOOLVHVWL P\,V \KWL,Q WRLPLQWRLKLQ PXLVVD PDLVVU (AUROSH MU $rnuLruyv TV

ruv UL L
| | 4 WRMD YHUWDLOXNHOSRLVXXW
DOXHLGHQ VLV!LVWHQ PDWHULDDOLYLUWRMHQ K!LUL,LGH x'ﬁlYA\{W'LQ TS vivEA

2LNDLVWX NI\WW_NDWH PXXQ WRLPLQQD@ MDMV IHWXURWHQ HULHQ RVDOWD ROL
bPLOM HXURD .RQVHUQLRLEMWMWXNBIM RDXURD NXQ

YHUWDLOXNHOSRLVXXWHHQ@ lYOMN KXRAFONLHKURPRCOMRWND OLLWW\LY!W

S!'DVLDVVD (92/9( VWUDWHJILDDQ OLLWW\Y!!Q XXGHOOHHQM!UMHVWHO\YDUDXNVHHQ MRND NLUMDWWLLQ

WRLVHOOD QHOM!QQHNVHOO!

T
Ir
O
=<

O

mM<
ZC

XWWDYLVWD HULVW,

/ILLNHWXORMVBRLHXPROM HXURD NXXNDXGHQ OLXNXYD VLMRLWHWXQ S|IRPDQ
WXRWWR ROL (GHOOLVYXRGHQ VLMRLWHWXQ S|IRPDQ WXRWWRRQ YDLNXWWL PHUNLWW]Y|
DODVNLUMDXY MRND OLLWW\L $PHULFDV OLLNHWRLPLQWD DOXHHOOD YXRGHQ ORSXVVD XXGHOOHHQ

QHXYRWHOWXXQ NXXPDYDOVVDXVVRSLPRNOMHGXFARKDMNDXGHQ WXORV ROL
HXURD MD RVDNHNRKWMHXOQUHRD WWORDROUIHWWRUDKRLWXVNXOXW ROLYDW
PLOM HXPROM HXURD MDPNRWNRNOBERDWM HXURD
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6WU DWH J L DQ WRWH XWXV NDXNRO|PS, UDWNDLVXLKLQ HQHUJLDNXVWDQQXVWHQ Y |KHQV

DLHPPLQ XONRLVWHWWXMD XUDNRLWVLMDSDOYHOXLWD WDN

7TDORXGHOOLVHW WDYRLWWHHW VWUDWHILDQ WRLVHVVD YDLKHHVVD

XPXOD $PHULFDVY OLLNHWRLPLQWD DOXHHOOD V||VW M} WRL MDWNX

4 4 s WLy Lot RLW H <KG\WYDOORLVVD PXNDDQ OXNLHQ N\OP'YDOVVDXVWRLPLQW
T \WW NDWHWDVRG SDUDGGKGM (85 UHJHQHURLQWLSURVHVVLHQ SDUDQQXNVHW 1!P! WRLPHQSL\
SooH NXVWDQQXVWLHWRLVXXWWD MD ODDMHPSDD VLWRXWXPLVWI

.RUROOLQHQ QHWWRYHOND RLNDLVWX N'\WW_ NDWH \KGHQ OLLNHWRLPLQQDVVD
/DYRLWH WDYDQRPDLVHVVD PDUNNLQDWLODQWHHVVD YJHUURFKURPH OLLNHWRLPLQWD DOXH MDWNDD VWUDWHJLVW

NDLYRNVHOOD MD 7RUQLRQ WRLPLQQRLVVD MD Q!LGHQ SUR
ZXWRNXPPXQ VWUDWHJILD P\, KHPPLQ W!Q! YXRQQD 1!P! DORLWWHHW NHVNLWW\Y'!'W HG
2XWRNXPPXQ VWUDWHJILDQ WRLVHVVD YDLKHHVVD WDY R L®%MNMHHIDDRQ VWHHQY MDNE DXWKDVQL MXVWDQQXVWHQ KDOOLQQDQ |\
\GLQWRLPLQWRMD YXRGHQ ORSSXXQ PHQQHVV! .HVNL,VV! RQ NROPH SDLQRSLVWHDOXHWWD

MRWND RYDW YDVWXXOOLVXXV WXRWWDYXXGHQ WXRPD NIYPRO MH2HAMLYWHE QO WAL DNHIPR WARLPW B WB PEX®RINXP SX VXXQQ
2XWRNXPSX RQ \K! VLWRXWXQXW S!'RPDQ KDOOLQWDDQ SLWPOM! HEYRQWRYFYWRLOWLBNXWHHQ KHKNXWXV MD SHI
HXURVVD YXRVLQD 3 SDLQRWWDHQ VDPDOOD RVDNNNKERRLWHEK LM ¥ DWKRKRW WY RWENHD NDNVL Y KHPP{Q NDQQDWMW

2XWRNXPPXQ VXXQQLWHOOXW LQYHVWRLQQLW YXRGHOOH7IPi R¥VHVWREQIF RIKYRH-VWDLVHNVL NHVNH\WHWW\ MRKW)
NRURWXNVHVWD VHN! VIKN LVW!PLVWXHQ SRLVWDPLVHVWD 6

HVINXXVVD 2XWRNXPSX MXONLVWL XXGHQ (92/9( VWU DWW M BIVIAGRAID WAR IPDQHA B VD LYWX.R/GIQ IV L
.DVYXXQ NHVNLWW\Y!Q VWUDWHJILDQ WDUNRLWXNVHQD RQ YDKYLVWDD WXRWHYDOLNRLPDD MD

SDUDQWDD UHVLOLHQVVL! WHROOLVXXGHQDODQ V\NOLV\\ W& DAWNIBAH R LR MU P DA RY RIWW NI PIPKL)/ VD WRLPLQQRLVYV
NLOSDLOXHWXMD MD OXRNLWWHOHPDOOD OLLNHWRLPLQQRWMW¥HWYXY & PIKGRPRLP/HMAMWAL k R WDV R u@ @b WPp HWAM W PRL Y & ¢
WRLPLQWRLKLQ LQYHVWRLQWLHQ NRKGHQWDPLVHNVL (9H@WMINWUBWHRLBDPPHMBRWRRXPPXODDVWL QLNNHOL] VLV OW YL
WDYRLWWHHQD RQ OLV!W! DUYRD SDUDQWDPDOOD YDVWXX®OQQHWY HORLVHRX P OMOWPEr 2X WRINXRGH K\, G\QW ] P\, V NHKLW
NXVWDQQXVNLOSDLOXN\N\! MD UDKDYLUWDD NDVYDD N D QQ %MW WHHPAMWH QHRH W WOPEHROYRPPYEVWXNVHHQ <KWL,Q WDYR
PDWHULDDOHLVVD MD VHRNVLVVD VHN! PXOOLVWDD DUYRWERWPRWROOKYWWLIMRYY D N YHWHWLDD HRVEEODNMBPLPDWE

WHNQRORJLRLOOD RQ LGHDDOL SDLNND K\,G\QW|} W/W} WHNQRORJLDD HQVLPP|I
2XWRNXPSX LQYHVWRL QRLQ PLOM <KG\WYDOWDLQ GROOD
6WUDWHJILDQ HWHQHPLQHQ YXRQQD +DPSVKLUHVVD <KG\VYDOORLVVD WHVWDWDNVHHQ MD SDUI
NULLWWLVWH%{KLLOLYDSDLGHQ PDWHULDDOLHQ NXWHQ NUF

I I
IXRGHQ NROPDQQHOOD QHOM{QQHNVHOO 2XWRNXPSX 3PN QW (ARWELLWR L. P\.v LOPRLWWL DOOHNLUMRLWWDQ}

1 |
N\WW,NDWHWOMRBXUROOD MD YXRGHQPLOM ORKVVRID O DKW KFLQ \ v vy N x )_I?%)XVVD WXWNLDNVHHQ 2XWRNXPPXQ NURI

X
WDUNRLWRLDIM NXRRQDWLLYLVWD N{\WW NDWHWDVRQ SDL(I)IQIQ\/%)E)V\%DN?Q HW@V :IQDQX%B‘?KIF\'/?GLHOQHVNDWURO\\VLWHNQROR.

D
L
YDLKHHQ DOXVWD MRWHQ \KWL, RQ DLNDWDXOXVVD VDDYXWWDD LO HXURQ WDYRLWWHH

YXRGHQ ORSSXXQ PHQQHVV, /ILVINVL 2XWROKRISMWL HWHQHY!QV! VXXQQLWHOOXQ XXGHOO

NDOVVYD WDYRLWWHHQD PLOM HXURQ UDNHQWHHOOLVHW
\WW NDWHWDVRQ SDUDQQXV NROBDRYHQ QRURISE M QN B DI

1 1
DOXHHOWD 2XWRNXPSX &LUFOH *UHHQp WXRWWHLGHQ M[bv&ly()ﬁc;{@;!gg ﬁ%%gﬁo@ﬁi@%ﬂﬁo'55'<%'\Q‘éJVMHHUVQWJVOR\FPKLMQHV\?RPLDKIgL':
PDUNNLQDSUHHPLRQ Ni\WW,,QRWRQ WXHOOD /LV:V“VW>MN>Y\P\H|§68§Z'(§(W:W \XILI!?BV\I/\)BL%\IH?LWXV VDDYXWWDD Y!KHQW!P!
SDUDQWDPDOOD WHKRNNXXWWD RUJDQLVDDWLRVVD MD WXR

2XWRNXPWPXRPLSVWWNXRKOYDYXRVLNDWVDXV



WRLPHQSLWHLGHQ MRWND HGHOO\WW!Y!W SDLNDOOLVHQ @pgww:@qwcpjppqm_mwwmw\m@w)@\va

SDLNDOOLVLD QHXYRWWHOXMD RGRWHWDDOQ YDLNXWWDYDq(y\OB HH 2XWRN|XPIPX
NRNRDLNDLVHHQ W\ SDLNNDDQ YXRGHQ ORSSXXQ PHQ WRW% §'>'<*|¥V%ﬂﬁ iQi DVLDNNDLWDDQ SijVW,MHQ
NLUMDDYDQVD S!!RVLQ YXRGHQ QHOM!QQHOO! QHOM!'Q %SNLFFL RERu @SLHQHPSL NXLQ WHROOLVXX
XXGHOOHHQM!UMHVWHO\YDUDXNVHQ YHUWDLOXNHOSRLV%%WE!H PfB( I:?\;\/5\/% R EJD%K B RV DVLVI_T\X/\"\;);RL\\’/VSY\L
PLOM HXURQ UDKDYLUWDYDLNXWXNVHVWD RGRWHWDDQ WRW, %V p § ROTEIEIP Q,OO'WM’H&BB 8% Q
o) 01K W VRVWD 9XRGHQ ORSS:
HL ROH ROOXW YDLNXWXVWD \KWL.Q NROPDQQHQ QHOM'QEQXVQ/FMP@%%RR(;%@IK O . :
QW!Q\W S!!'VW.LQWHQVLWH K WWL! Y X
MDWNDD HWHQHPLVW!'Q NRKWL W!W! NHVNLSLWN!Q DLNDY!O
HQHUJLDWHKRNNXXWWD Y!'KHQW!P!OO! IRVVLLOLVHQ HQHUJI
IDVWXXOOLVXXYV Q RHQWIP 00 o e

UDDND DLQHLVLLQ NXWHQ ELRNRNVLLQ VHN} VHOYLWW P ;OO
IDVWXXOOLVXXVWXQQXVOXNXMD
4 4 4 4 ™4q 4 ™y
.LHUU!W\VVLV!OW,
5XRVWXPDWWRPDQ

2XWRNXPPXOOD RQ (8 DOXHHQ DLQRD NURPLNDLYRYV MD VH
SLHQHPP|OO} KLLOLMDODQM|OMHOO} NXLQ WHROOLVXXGHQD
UXRVWXPDWRQ WHU|V MD RPD IHUURNURPLWXRWDQWR 6XRPI

WHUINV O RQ K\Y!VV! DVHPDVVD NXQ KLLOLUDMDPHNDQLVPL RWHWDDQ
1

SI'WWW,LQWHQVLWHHWWL NN

OLXNXYD 7XUYDOOLVXXV

.DLNNLHQ W\ WDSDWXUPLHQ 9XRGHQ NROPDQQHOKRMRQQHNVHOO! \KWL,Q WXUYDOOLVXXVW X
WDDMXXV PLOM W\ WXQWLD

NRKWL NDLNNLHQ W\ WDSDWXUPLHQRMDDWMXXERIOWWDRBOIHQ KHLNHQ

HOM'% QHINVHV W | MD YXRGH
9DVWXXOOLVXXVWXQQXVOXNXMHQ P!!/ULWHOP!W RQ HVLWHWW\ YDVYWXXODE

UDSRUWLQ ORSXVVD

1
VXXVWXQHXVOXNXMHQ IQ ULW’I\I-I%ICD)IFHDQQE()?OHOVDWD QHOMIQQ!

2XWRNXPPXQ YLVLRQD RQ ROOD HGHOO!N!YLM! PDWHULDDOWRNBPME WHNQRIRGLWW.PhLRRRYHMDDYLLQ WRLPHQSLWH
KDOOLWVHYDW WXOHYDLVXXWWD S!!P!'U!Q! W\,VNHQQHOSPNWRRWIDBBYH Y D6 HRRR bVYNWNYyw IHWW] YDKYLVWHWWLLQ VD(
LNXLVHVWL /LQMDVVD YLVLRQVD NDQVVD \KWL, RQ VLWRXWXYKWQUPWHRUAWHHYIDEL L BPHYWRPLVIQQRHHW WXUYDOOLV)
O!'PSHQHPLVHQ DVWHHVHHQ 3DULLVLQ LOPDVWRVRSLPXYNRXNRMEND (MRiVGHOMDE ¥ DR W F6W YRLYDW SRKWLD WXUY
SI'VW_ LQWHQVLWHHWWL!'Q O0OD 2XWRNXPSX RQ VLWRRWYQ XA .NNHARWHARHE R K WMPHONRI S DVWL OLViWINVHPPH ULVNL
\PS!ULVW_ YDKLQNRMHQ PLQLPRLQWLLQ O!SL DUYRNHWMX® LYW R WD PrY @i A RV XER W PRV RMLOREUMP HULWILVHVWL
HWWHL \KWL,VV! VDWX \KW!!Q WDSDWXUPDD WDVD DUYRLVUEPOFENRBRNQHHRMGAXMX Y NG YRNNXWWDYLHQ WHNLM, L
WRLPLWXVNHWMXQ YDVWXXOOLVXXGHQ YDKYLVWDPLQHQ SDRPERNPHMDE R WILWROMNRBNOEE %< W WMWY RLPLQWDWD SR
NHKLW\NVHQ WDYRLWWHLVLLQ HGXOOLQHQ MD SXKGDV HQRYGDWWRBLYWOYRD oMLP AP WIDLRWPOWR WRYRELQLOD 6LWRXW

NHVW!Y! WHROOLVXXV LQQRYDDWLRW MD LQIUDVWUXNWXXWUY WXHYWXK@LOIXGMMS Tk TRIANNNEM \BARED 1 5 @GR HHRQWLR HQ W
VHN! \KWHLVW\, WDYRLWWHLGHQ VDDYXWWDPLVHNVL HL WRLVWRD MD HL RLNRWHLW]|

2XWRNXPWPXRPLSVWNXRKOYDY XRVLNDWVDXV



9XRGHQ NRKRNRKGDW YDVWXXOOLVXXGHVVD

2XWRNXPSX RQ YXRGHQ DLNDQD RQQLVWXQXW SLW|P}/Q NLHUU W\VVLV|OO0,Q VXXUHQD

b VVD MD HGLVW\\ K\ YLQ W\, VV|IQ NRKWL WLHWHHVHHQ SHUXVWXYDD LOPDVWRWDYRLWHWWDDQ
IHOM|QQHNVHQ DLNDQD 2XWRNXPPXOOD HL ROOXW \PS|]ULVW _ SRLNNHDPLD 2XWRNXPSX N{\QQLVWL
P\, V RKMHOPDQ VXOMHWWXMHQ NDLYRVWHQVD YDOYRQQDQ HQQDOOLVWDPLVHQ MD M|ONLKRLGRQ
OI/SLQIN\Y\\GHQ YDKYLVWDPLVHNVL MD YDUPLVWDPLVHNVL

.ROPDQQHQ QHOM!QQHNVHQ DLNDQD 2XWRNXPSX VROPL NXPSSDQXXGHW ,VRQ %ULWDQQLDQ MD
3XRODQ HQVLPP!LVWHQ &LUFOH *UHHQ DVLDNNDLGHQ NDQVVD VHN! WHNL \KWHLVW\ ,W! 3DUFLVDQ
NDQVVD WRLPLWWDDNVHHQ 2XWRNXPSX &LUFOH *UHHQp WHU!VW! WDQNNLHQ YDOPLVWXNVHHQ
2XWRNXPSX NXWVXWWLLQ P\,V RVDOOLVWXPDDQ .HVW!Y!Q NHKLW\NVHQ NRUNHDQ WDVRQ
SROLLWWLVHHQ IRRUXPLLQ HGXVWDPDDQ \NVLW\LVW! VHNWRULD NXQ 6XRPL HVLWWHOL S!'PLQLVWHUL
2USRQ MRKGROOD YDSDDHKWRLVHQ NDQVDOOLVHQ DUYLRLQWLQVD

2XWRNXPWPXRPLSVWNXRKOYDY XRVLNDWVDXV



SDKRLWXV MD UDKDYLUWD -ROPIMHOMQQHWUUDWRLYQBEQM QQHNVHHQ

9DSDD UDKDYLUWD RERORFBERQHQK PQ QHNAMHIXM M XURD

I 11
SDKDYLUWD MD QHWWRNI\WW,S{iRPD PLOM HXURD 9DSDD UDKDYLUWD ODVNL HGHOOLVHVW,| Q

PLOM (85 4 4 4 4 ™4 4 ™4 KHLNRPPDVWD NDQQDWWDYXXGHVWD MD KLHPDQ NRUNHDPPI
9DSDD UDKDYLUWD MRLGHQ YDLNXWXVWD RVLWWDLQ NXPRVL SLHQHPP!W LQYHYV
\WW ,S!!RPDQ NDVYDQHHVWD NI\WW, PLRRDVMXDRIDL PLOM HXURQ

PXXWRYV Y'KHQW\PLQHQ ,QYHVWRLGWLWXORRRLY®PMWOM HXURD

L QYHVWRLQQLW

9DLKWR RPDLVXXVb b b b b b 7DVHHQ YDLKWR RPDMYWAWXGERSMXAY BPLROL HXURD

b  PLOM HXURD 9DLKWRPRPDLVEKXYRODDNMRKWXHQ S!IRVL
ROPIZD\HOM'QQII”HUUDNV\R/@)PCD)IIDQ\A—I—D—II\Q'QQHNVHIQ@VNXVWD WRQQLD NRKGHQ VDPDOOD NXQ YDUDVWRP}IUIW
. I I
7TDPPLSVWVNXXHUUDWBWRPKRIB V\\VNXXKXQ

9DSDD UDKDYLUWD RROFBRQHQ®PQ QH NRHIM | HX URIDO M 9DSDD UDKDYLUWD RUDIPFXRGKHVEXRLOM HXURDOM HXURD

HXURDDSWDKDYLUWD ROL SDUHPSL YHUUDWWXQD YHUWD LEKNIXWHKEYMBWW XS SSIDRMHASMY PH U U D W \8 R @ DWYLLLLYALH B W\R Y |
QHWWRNI\WW, S| {RPDQ PXXWRNVHVWD YD IONMNDV B D QR WD IWVER MY ROW DNME-INREPANVHVWD OLLWW\HQMR LG W QS Y'RIPNDXOVQXM BV
YXRGHQ HQVLPP{LVHOOH SXROLVNROOH WWSLOOLQHQ QHWWRMNHINY. S RRP WY B DX WXPRRQVWKHLQR® SL NDQQDWWDY XXV N
NDVYX ML YKILVHNVL 6 XRPHQ SROLLWWLVHQ ODNRQ YDLNEWXNNWAOWRUPYNY ESXRWHYWDDBRDYWRNWH WG 9HUWDLOXNDX
NROPDQQHQ QHOHYOQHEUVKRYLUWDYDLNXWXV NDVYDQHHVIHK HIYWWW.HYIIRIPNPMWO/ Y!KHQW\QHHRMO M ! HX\W REIVR HDMMRED R O |

ROLPLOM HXURDM HXURD ,QYHVWROQQ HXWBRDRMLYDW NDVYX 9XRQQD LOYHVWROGQHWURITDMDWXURD 9HUWDL
HXURD VLV!IOW!! &521,0(7 1IRUWK (DVW *PE+ Q KDQNLQQDQ
7DVHHQ YDLKWR RPDNVYWMNXERSMNLY BPLRML HX URLDLOM 7DVHHQ YDLKWR RPDNMYWAWXERSHXY BMPLRML HXURD

HXURD 9DLKWR RPDPVRXNV BRYRQOD MRKWXHQ S!/RVLQ YDUDWWERA DHRURD O Y X WMEDR PO MV X)W ROG N LMRKWXHQ S!!RVI
WRQQLD NRKGHQ UDDND DLOQHKLAERNMNBQWBNQ RV RRWXQMPRIWHNVYREUYRQ ODVNXVWD WRQQLD NRKGHQ PXWWD VLW! R
YIOLYBQXXWWDNXUVVLQ YXRNVL MD OLVINVL YDUDVWRP A WD R @RPD W K HiP R RUWEBLHIR KR BSMQ WRLPLQQDQRKMDXVM!UMH

MD (XURSH OLLNHWRLPLQWD DOXHHQ NXQQRVVDSLWRVHLVRN

7TDORXGHOBPOQOHQ D

PLOM (85 HOOHL PXXWD PDLQLWWX
.RUROOLQHQ QHWWRYHOND
.RUROOLQHQ YHOND
9HONDDQWXPLVDVWH

5DKDYDUDW
ODNVXYDOPLXVUHVHUYLW PUG (85

.RUROOLQHQ @MRXNYWREHQNROP D @QMHOM!QQHNVHQPRDOWD QD
HXURRQ PLOM HXPRLOM BRUN® MRKWXL S!'RVLQ YD
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UDKDYLUUDVWD .RUROCRAIOMHHXHRND RCALOM HXURD MD MNXMVHQNLQ WXNHYDQ NDVYXD 9XRQQD NA\WW, . Q RWHWW
PLOM HXURQ MD NROPHQ YXRGHQ P!'!U'DLNDLQHQ ODLQND SDDIHMNH HW R QWSH WWMLQ KM D SIRW W BBV WIDIUMRQQDQ UDMRLW:

QHOM!QQHNVBEQVNXNKIQDRSXVVD YHONDDQWXPLVDVWH ROL
$DVLDQ MD 7\\QHQPHUHQ DOXHHOOD HULW\LVHVWL .LLQDVV

KHLNNR N\WV\QW! UDNHQQXV MD NLLQWHLVW DODOOD .\V\QW
5DKDYDUDW\REXXRDWRSXVVBLOM HXURD PLOM HXURDNRGLQNRQHLVVD DXWRWHROOLVXXGHVVD MD ODLYDQUDNHQ
MD NDLNNLDDQ UDKDYDUDW MD PDRVUEYBGBPROVUHVHUYLWNDMRQMOWWLPHW +LQWDWDVR ROL SDLQHHQ DOOD PXWWD DV
PUG HXURD ODNVXYDOPLXVUHVHUYHLIRLQNWLWMXIMRY'!W UDKDNROPWQMBIVWD QHOM!QQHNVHVW! DONDHQ
YDOPLXVOXRWRW MRWND ROLYDW NRNRQDLVXXGHVVDDQ NI\WW!P!'WW _PL!

+HLNRQ YLLPH YXRGHQ M!OXRM@XPRRWERPDQ WHU!NVHQ QDX
ODUNNL Q DNHKLW\V OHY\WXRRDADH.IOPH@ ODDMXLVHQ NRNRQDLVNXOXWXNVHQ DUYL
HGHOOLVYXRGHVWD 9XRGHQ QHOM!QQHOO! QHOM!QQHNYV
&58 Q DUYLRLWD UXRVWXPDWWRPDQ WHU!NVHQ PDUNN L Q RIXRVIVR BDWIWRNPLL/O AN W RISE QBWKMXDMD OHY\WXRWWHLGHQ
YDKYHPPDQ N\V\QQ!Q PXXWWXQHLGHQ SROLWLLNNRMHQ NMDIDWHIMOOL VW H @ XRBGIRX V R ANRROFKNHLHBVHVODMPHOM!QQHNV HV W !
WRLPLWXVNHWMXQ PXXWRVWHQ YXRNVL ODDLOPDQODDMXMNDAD VYXEQ \/($PDOIHRRODOD WH U MY H@ \DUIDXKMD 7\W\QHQPHUHQ
MD OHY\WXRWWHLGHQ NRNRQDLVNXOXWXNVHQ DUYLRLGDBPHVURWRDGWH Q YXRGHQ
NROPDQQHOOD QHOM!QQHNVHOO! HGHOOLVYXRGHQ YDVWDDYDDQ DMDQMDNVRRQ YHUUDWWXQD 7!P!
NDVYX WXOHH S!'RVLQ $DVLDQ MD 7\\QHQPHUHQ DOXHHOWB($ DOHVVOPoM ¥ HRUU WSRO WRPEQHSVIYIQ \OHLVHVWL YI
WDNDLVHHQ VDPDOOD NXQ N\W\QQ!Q DUYLRLGDDQ S\V\QHRBOMIRQRHRR v Q H CAERSGINY MDYIR B BWILVHVWL UDNHQQXV |

MD VHQ DUYLRLGDDQ ODVNHQHHQ (0($ DOXHHOOD (XURFKSIHDOYMODWMDHPYEXNRE WDORXGHOOLVWD KDXUDXWWD MD N
YDLQ Y!K!LVL! WLODXNVLD PLN! MRKWDD O\K\LVLLQ WRLPLW

6HVRQNLYDLKWHOXVWD MRKWXHQ PDDLOPDQODDMXLVHQ OURBMWXPRWO/OPRPRQ MM‘MUWWNYOHQ QPREKRYBPMDVWD RSWLPLVPLD \
OHY\WXRWWHLGHQ NRNRQDLVNXOXWXNVHQ DUYLRLGDDQ ODVDNGINMHHE@® NXQ KXRGCGHWD M D PAHRD/GHMWWDRQ NI\WW, QRWWR QR
QHOM|QQHNVHVW, . XOXWXNVHQ DUYLRLGDDQ ODVNHQHHQ/VXBWWD®@DHRDROWKRQWD NKMY DQFAKNOIODMD WXNHH NRWLPDLYV

$PHULNRLVVD $DVLDQ MD 7\\QHQPHUHQ DOXHHQ NXOXWXNVHQ DUYLRLGDDQ
S\W\QHHQ VDPDOOD WDVROOD <KG\WYDOORLVVD N\V\QQ!Q RGRWHWDDQ YDNLLQWXYDQ VHQ

WLODS!LQHQ SLLNNL RVWDMLHQ DLNDLVWDHVVD KDQNLQWRN
(0($ DOXHHOOD UXRVWXPDWWRPDQ WHU!NVHQ N\WV\QW! S\WXYOLRRDRW X MWIDW\IIVIHNVNWDLUDNHQQXVDOD MD NXOXWWDMD)
UDNHQQXVDODOOD MD NRGLQNRQHLVVD +LLOLUDMDPHNDRRVRIHQ GHWMNRUNRWRQ RGRVWHWNBQNLSLWN!Q DLNDY!OLQ Q
NXLWHQNLQ YXRQQD PXXWWDYDQ NDXSDQ G\QDPLLNNDDXRNOQWRRL RROQ X VWK DRHPK®WQ MD LQIUDVWUXNWXXUL LQYH
KLLOLVLV!OO,Q WXRQWLD MD WXNHPDOOD NRWLPDLVLD WNBWWXDM INX Q7 XX VB\R D LN\RLVIZ NPIL ¥ WYOWNRDYS DVLWHHWWLD RWHW D
\KGLVWHWW\Q! (8 Q *UHHQ 'HDO LQYHVWRLQWHLKLQ MD WHROOLVXXVSROLLWWLVLLQ WRLPLLQ DUYLRLGDDQ

HGLVW!Y!Q DVWHLWWDLVWD HOS\PLVW! NHVNHLVLOO! WR LS \LPRL @ O P N @ HIHQ X VRN QWS NG RV BWD RYDW YD LK)
NRGLQNRQHLVVD MD NRQHLGHQ YDOPLVWXNVHVVD YDKYDD NRGLQNRQHLVVD DXWRWHROOLVXXGHVVD MD ODLYL

NDQQXVWLPLHQ WXNHPDQD PXWWD UDNHQWDPLVHVVD MD N
$PHULNRLVVD <KG\VYDOWRMHQ PDUNNLQRLOOD Q!KWLLQ WHDNSRIDQ HQ OIWL\QWW! GWIHNN W XRRGOH ROHLNNDXVWHQ MD ND:
DOXVVD NXQ RVWDMDW DLNDLVWLYDW KDQNLQWRMDDQ HORNRYD\Q DV HLWWDD V VWDDHW X CRQIVQV !

NRURWXVWD b LLQ 9DLNND W!P! OLV!VL NXOXWXVWD NRGLQNRQH MD WHROOLVXXVVHNWRUHLOOD
SLWN!Q DLNDY!OLQ N\WV\QW!!' KHLNHQW!Y!W LQIODDWLR MD NREGR H&EE IRRYRRW WXPDWWRPDQ WHUNVHQ QDXKD MD OHY\

8XGHOOHHQVLMRLWWDPLVKDQNNHLGHQ MD OLLWWRYDOWHORNYXUDVWUXNWXXUL LQYHVWRLQWLHQ RGRWHWDDQ
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(XURSH OLLNHWRLPLQWD DOXH

(XURSH WXQQXVOXNXMD

PLOM (85 HOOHL PXXWD PDLQLWWX 4 4 4 4 ™4 4 ™4
5XRVWXPDWWRPDQ WHU|NVHQ WRLPLWXNVHW WRQQLD b
/ILLNHYDLKWR b b b b b

2LNDLVWX NJ]\WW NDWH
I9HUWDLOXNHOSRLVXXWHHQ YDLNXWWDYDW HU|W

\WW _ NDWH
6LGRWWX S!!RPD b b b b b b
6LGRWXQ S|/|RPDQ WXRWWR NN Q OLXNXYD 522&
7TXORYV
. . o 5DDND DLQHLVLLQ O IPLHVWD\G OW MRKIGIRMERY BAD/ND S 8 X R WD
. ROPDQHOM!QQHYWH U U D MR\OFRI VHOBIP!'QQHNVHHQ 4 PLOM WRILWRW
2LNDLVWX N \WWRNOWHHK@ROM HXURD g 6LGRWXQ S!'RPDQ WXRWWR ROL S!'RVLQ VLNVL HWW! YLLP

a 5XRVWXPDWWRPDQ WHLQNVNQYWWH.PNW(XN’\DHJWNLQDWLODQWFNH(Q(NDXGHQ NDQQDWWDYXXV ROL KHLNRPSL
YXRNVL
g 5XRVWXPDWWRPDQ WHU|NVHQ WRWHXWXQHHW KLQQDW QBV’%LL%'D\VV\\R/FNM\M:D/WWkQLDTMV\\VNXXKXQ

a /[LLNHYODKNWRPLOM HXYURRDOM HXURD SLNDLVWX N'\WW INDMVHHRBROM HXURD

2 .DQQDWWDYXXWWD WXNLYDW KXRPDWWDYD UDDND DLQHNXVWRQAXMWIRE BBVWA MQV H o v8 R RRILG XKIWIHR @ DV N LY DW
[l 1
VIIVW, WRLPHQSLWHHW 1!LGNRPRDINMWXYREDRVLWWDLQ o0 NNl 0DWLODOWHHO YXRNYL SHUMDLOXNDXWHHQ YDLN)

NXOXWXVWDYDURLGHQ KLQQDW MD NLLOQWHLGHQ NXVWDQQ%%H\“—WBXKWH OOLVHVWL VXXUHPSL RVX

[ I
MRKWXHQ ODVNHQHLVWD WXRWDQWRPULVW, 8 5XRVWXPDWWRPDQ WHUINVHQ WRWHXWXQHHW KLQQDW OD
@ 5DDND DLQHLVLLQ O PHWI\Y QA WRK®RWEY BYVIVD SEXRWD . /" \{y'DLKWR ©DUML HYURRDOM HXURD
PLOM WRUWRRW @ .DQQDWWDYXXWWD WXNLYDW KXRPDWWDYD UDDND DLQHNX
. . VIIVW WRLPHQSLWHHW MRLGHQ YDLNXWXVWD RVLWWDLQ |
ROPIMHOM QQHWHUUDWRLMHEHQMIQQHNVHHQ VXKWHHOOLVHVWL VXXUHPSL RVXXV MRKWXHQ ODVNHQHL)
2LNDLVWX N \WWENOW HHRORD PLOM HXURD 8 9XRGHQ HQVLPP!LVHHQ QHOM!QQHNVHHQ YDLNXWWL \KC
g 5XRVWXPDWWRPDQ WHUWBVNQYWUR/LRVWXNNWHHWR Q ODNNR 6XRPHVVD

PDUNNLQDWLODQWHHQ MD NDXVLOXRQWRLVXXGHQ YXRNVNEDDND DLQHLVLLQ O LPLHWWWD\@ OW WDKIGRMERY BD/ND S 8 X R W D
g 5XRVWXPDWWRPDQ WHU|NVHQ WRWHXWXQHHW KLQQDW OQ’\LI@)lMYDPy\kUWQW
g [LLNHYODKNWRPLOM HAXURRQD PLOM HXURD g 6LGRWXQ S!'RPIDQ WXRWWRB!'RRVLQ V
o DQOQDWWDYXXWWD WXNLYDW UDDND DLQHNXVWDQQXVWHQFQ_[N\NM)QLV::VW,WRLPHQSLWHHW VH
NLLQWHLGHQ NXVWDQQXVWHQ VXKWG HQ O IDMHWKWIX 6 WH QRIWPLISW VRIVIXX V
NXPRMAXQQLWHOOXVWL KXROWRNXVWDQQXVWHQ QRXVX NXQQRVVDSLWRVHLVRNNLHQ YXRNVL
VHN] PXXWWXYLHQ NXVWDQQXVWHQ QRXVX

LNVL HWW] NDQQDWWD
NI
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ODUNNLQDW

o 9XRGHQ NROPDQQHORDIQQHNVHOO! (0($ DOXHHQ NRNRQDLVNXOXWXV ODVNL
YHUUDWWXQD YXRGHQ NROPDQWHHQ QHOM!QQHNVHHQ MD ODVNL YXRGHQ
WRLVHVWD QHOM!QQHNVHVW! /!KGH &58 Q UXRVWXPDWWRPDQ WHU!NVHQ QDXKD MD
OHY\WXRWWHLGHQ PDUNNLQDQ!N\P!W HORNXX

o5 . ROPDQQHOOD QHOM!QQHNVHOO! ORSSXN!\WW!MLHQ N\WV\QW! (0($ DOXHHOOD S\V\L \K!
KHLNNRQD YDLQ Y!K!LVL! WLODXNVLD WHKW\Q! MD O\K\LOO! WRLPLWXVDMRLOOD MRND KHLMDVWDD
YDLPHDD NWDWQQXV MD NRGLQNRQHWHROOLVXXGHVVD -DNHOLMDW UDSRUWRLYDW
NHVNLWDVRLVLVWD WDL NRUNHLVWD YDUDVWRWDVRLVWD PLN! MRKWL MRLGHQNLQ WRLPLMRLGHQ
DOHQQXVP\WQWHLKLQ YDUDVWRMHQ Y!KHQW!PLVHNVL .RUNHDW WXRQWLP!'U!'W MDWNRLYDW
NDWWHLGHQ SDLQDPLVWD MD SLWLY!W KLQQDW DOKDLVLQD

o \OP!YDOVVDWWXMHQ WXRWWHLGHQ WXRQQLQ RVXXV (8 DOXHHOOD QRXVL YXRGHQ
NROPDQQHORIQQHNVHOO! Q WDVROOH YXRGHQ WRLVHQ QHOM!QQHNVHQ Q
WDVROWD /!KGH (XURIHU ORNDNXX § NROPDQQHQ QHOM!QQHNVHQ OXNX SHUXVWXX
KHLQ! MD HORNXXQ WXRQWLLQ
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$PHULFDV OLLNHWRLPLQWD DOXH

$PHULFDV WXQQXVOXNXMD

PLOM (85 HOOHL PXXWD PDLQLWWX 4 4 4 4 ™4 4 ™4
5XRVWXPDWWRPDQ WHU|NVHQ WRLPLWXNVHW WRQQLD
/ILLNHYDLKWR b b b

2LNDLVWX NJ]\WW NDWH
I9HUWDLOXNHOSRLVXXWHHQ YDLNXWWDYDW HU|W > >

J\WW ,NDWH

6LGRWWX S!!RPD

6LGRWXQ S!'RPDQ WXRWWR NN Q OLXNXYD 522&

7XORYV 7TDPPL™VWVNXYHUUDWWRBID™V\\WWNXXKXQ
.ROPDQHOM!'QQHWH U U DMNRORID MG QQHNVHHQ 2LNDLVWX N}I\WW NDOL\WOMWM NBDXYPREOM HXURD

JLNDLVWX N'\WVP INDMY 4 PO BM HXURD a 5XRVWXPDWWRPDQ WHU/NVHQ WRLPLWXNVHW NDVYRLYDW
o 5XRVWXPD{NWRI’3D WH VM LWRWP LW XNV HW a 5XRVWXPDWWRPDQ WHU/NVHQ WRWHXWXQHHW KLQQDW <KC
Q WN R <KG\WYDOORLVYVD MD OHNVLNRVVD PXWWD YDLNXWXVWD R
a 5XRVWXPDWWRPDQ WHU{NVHQ WRWHXWXQHHW KLQQDW <W)\(\$\(I\HPY\%%MHQL%BOODUHLVVD S\VILY W
YLXLKNvlzigglg\:\_!\égLQOIADNH[;(LUQIRDR M HXURD @ /LLNHYDLEWRYROM HXU oM HXURD
Q a . D DWWDYXXWWD WXNLYDW PXXWWXYLHQ NXVWDQQXVWH
.DQQDWWDYXXWWD WXNLYDW UDDND DLQHNXVWDQQXVWH% W%VW/DVB\IUWIBéﬁa%\MBR&/L%DKLQWRMHQ ODVNXVWD

UDKWLNXVWDQQXVWHQ ODVNX a 5DDND DLQHLVLLQ O PLHWWD\G O MY IDKIGROURDIPW D R L W R WR D
5DDND DLQHLVLLQ O PLHWND\G@ O MY DDKIGRYOQURIDIMIDVR LFKRMR D PLOM WRSBDRW

PLOM WRGBQR a 6LGRWXQ S|IRPDQ WXRWWRB RROLLQ YLLPHLVHQ NXXNDXGH
KHLNRPPDQ NDQQDWWDYXXGHQ YXRNVL

o o

o

. ROPDQMHOM!QQHWHUUDWRDMHEHHQM!QQHNVHHQ

2LNDLVWX N!'\WW N NIWYRRQ PLOM HXURD ODUNNLQDW

g 5XRVWXPDWWRPDQ WHUWRVNQYWRLPLWXNVHW

g 5XRVWXPDWWRPDQ WHU!NVHQ WRWHXWXQHHW KLQQDW RIPWVREBIHQD WRKRA QQHOW RH N EROODNHRIVPOVVDWWXMHQ Q

VDPDOOD NXQ WXRWHYDOLNRLPD S\V\L YDNDDQD NRNRQDLVNXOXWXV ODVNL $PHULNRLVVD HGHOOLVHVW]
o /LLNHYODKWRPLOM HXURRQ PLOM HXURD YXRGHQ NROPDQQHWOWDQQHNVHVW, /IKGH $,6,
g . DQQDWWDYXXWHHQ YDLNXWWL UDDND DLQHNXVWDQQXWWHX WD RY VEWWXAHR NMXVRVHWY b Ix& M @ ORJQKQ RVXXV <KG\
MRLGHQ YDLNXWXVWD RVLWWDLQ NXPRVL V!!VW WRLPHQSNRVEHMRQHOMMPMQHNVHOO] Q WDVROOH HGHOOLVHQ QHO
o 5DDND DLQHLVLLQ O [PLHWWD\Y O W IDKIGERMOURDIMIIVR LHXKRMR D /[TKGH $,6, NROPDQQHQ QHOM{QQHNVHQ OXNX SHUXVWXX
4 PLOM WRIUWRRW o \OP!YDOVVDWWXMHQ WXRWWHLGHQ WXRQQLQ RVXXV 3RKM
g 6LGRWXQ S!'RPDQ WXRWWR ROLS!'RVLQ VLNVL HWW! NROPDQQHORMPQQHNVHOO] LLQ HGHOOLVHQ QHOM QQHN"
NDQQDWWDYXXV SDUDQL /'TKGH $,6, NROPDQQHQ QHOM|QQHNVHQ OXNX SHUXVWXX

o -DNHOLMRLGHQ YDUDVWRP!'U!'W QRXROPDWQHGIEDQ YXRGH
QHOM!QQHNVHOO!
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JHUURFKURPH OLLNHWRLPLQWD DOXH

JHUURFKURPH WXQQXVOXNXMD

PLOM (85 HOOHL PXXWD PDLQLWWX 4 4 4 4 ™4 4 ™4
JHUURNURPLQ WRLPLWXNVHW WRQQLD

/JLLNHYDLKWR

2LNDLVWX NI\WW _ ZNDWH

J\WW ,NDWH

6LGRWWX S!!RPD

6LGRWXQ S!'RPDQ WXRWWR NN Q OLXNXYD 522&

7XORV 7TDPPL™VWVNXXHUUDWRKRID" VA\VNXXKXQ

2LNDLVWX NI\WW _ NDLVDOM NBDXWREOM HXURD
.ROPDQHOM! HYH D NVRAOXRCDDQ QY HH ! HNVHH ! ;
© OMiQQ uu WG, Q Q Q o )HUURNURPLQ WRLPLW>SNMHW NEBEOKRLYBW N\WV\QQ'!Q NDVYD!

1
iLm%LlJVRV"(IéF'QVI'D\LWV"\J/;IUR@LN:)VLF'JVT(UNE-\S'HOIQ'W HX;’RD o Ny LRLNXWXVWD RVLWWDLQ NXPRVL VLVILVHQ N\VIQQ{Q ODVN
) Q IR VAR KINH P VO WIDLNVRILH Q NAVAQ Qi@p NyRPLQ PWQWLKLQWD ODVNL SI'RVLQ HS!VXRWXLVDG
YXRNVL MRQND YDLNXWXNVHQ NXPRVL VLVILVHQ N\WAQQ!Q,8PVNE vpoXxXxWWDNXUVVL YXRN

a JHUURNURPLQ PWWQWLKLQWD ODVNL S}|IRVLQ HS:VXRWXLVQDR_'LI-M MEéﬁ\LVHYMMQF&%%%IﬁULQ

I
o /YLII?NIII:/YHSLYKEI)V%;(G)D(G\;VJVNDHNXXUUH;/I;/LMYXHRXNUVF;_D a DQQDWWDYXXWWD WXNLYDW PXXWWXYLHQ NXVWDQQXVWH
Q M.D SHONLVWLPLHQBKL%WRMH%ODV\I\}I)(Kg\bMRKGRVWD VHN| N
b NM(Q/WD QVWHQ VXKWHHOO

a DQOADWWDYXXWWD WXNL PXXWWXYLHQ NXVWDQQXVWHQ q\PRV XLS:SISR'%IV(E@FI{I
\é(H

Do Wk BH
KLQWRMHQ ODVNXQ MRKGRVWD VDPDOOD NXQ NLLQWH:WMVV\V/VEPLQ)Q(XQ% I-S|va'DYL:MVXY .-Q‘LDk@?(%MHQ’WD_LNRQ SROLLWWL

[N} [} } \
'ROPDOHOM!QQHWH U UDWRLGEHOQM!QQHNVHHOQ o 6LGRWXQ S!!RPDQ WXRWWSR'!ROLQ VLNVL HWW! NDQQDWWD

2LNDLVWX N\WW INDMVH4 RORD PLOM HXURD ODUNNLQDW

o )HUURNURPLQ WRVPRWKINWRMWLQ XONRLVHQ N\V\QQ!Q NDVYDHVVD

g )JHUURNURPLQ P\WWQWLKLQWD ODVNL S!'RVLQ HS!VXRWXLVDXJ UNRRORID & MHXRWDQWRLRAGR@GPW \¢s: NDVYXVVD .LLQDYV
Y'OLVHQ YDOXXWWDNXUVVL YXRNVL IHUURNURPLQ WXRWWDMDW MDWNDYDW HGHOOHHQ NDSDVI

o /[LLNHYDLKWRLEWL MXURD PLOM HXURD VIKN,NXVWDQQXVWHQ MD $DVLDDQ OLV||IQW\QHHQ NURPLPEL
o DQQDWWDYXXWHHQ YDLNXWWL QHJDWLLYLVHVWL NLLQW HKKENOYRLWPD Q OBGANNING YR KQHH &8 HWHHMWW LLQ WXOOLW %U|
VXXUHPSL RVXXV MRND MRKWXL NDXVLOXRQWRLVHVWD WWRR®YWHPYLW LHDODUYBUNRPWE® MNMN W] (XURRSDQ VSRW PDU
PXXWWXYLHQ NXVWDQQXVWHQ NDVYX MRND MRKWXL S!'RNPEUHRKRQ WHOBBXOCHRXYVXRMOL NXQ WDDV SLWN;DLNDLVW
g 6LGRWXQ S!'RPDQ WXRWWR ROLS!'RVLQ KHLNRPPDQ S\WVILY W K\Y{OO} WDVROOD
NDQQDWWDYXXGHQ YXRNVL
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+HQNLO VW <KG\VYDOWDLQ KDOOLQQRQ NDXSSDSROLWLLNDQ VXXQQDQP>
> > MRKWDQXW HS!YDUPXXWHHQ PDDLOPDQ O D XMXDK G VWD 0 DOMNS |

2XWRNXPPXQ KHQNLO,VW P NRNROLNDLVHNVDb PXXWHWWXRWWL XXGHOOHHQ N|\WW_  Q S\N|O|Q PXNDLVHW Q WXO(
b LOPDQ SRLNNHXNVLD HOXWVKXG8®DEODHW NKURWWL N\VHLV}
VWD LLQ (XURRSSDODLVHVWD QN NXOPDVWD W|P| WR

WXRQWLSDLQHWWD $DVLDVWD (8 DOXHHOOH MRVVD WXOOLW

2VD N N H HW THKRVWDDNVHHQ VXRMDWRLPHQSLWHLW,] (XURRSDVVD (8 NRF
2XWRNXPPXQ RVDNHS||RRDL PLOM HXURD MD RVDNNHLGWQOXQQLWHOPDQ VLLW| PLWHQ YDQKHQHYDW VXRMDNLLQWL,V

NRNRQDLVP!'H! RROL 2XWRNXPPXQ KDQDNXXXRS ROV D SXXWXWDDQ PDDLOPDQODDMXLVHHQ \OLNDSDVLWHHWWLLQ (
b b RPDD RVDNHWWD 8ONRQD ROHYLHQ RVDNNHLGHQSNDHOVMINUPWO DL GH@® QANX RYXXROODLNDSDVLWHHWLQ DLKHXWWD
b b YXRGHQNROPDQQHOKRMNQHNVHB®O! MDb b WDVROOH 7!P! RQ WDUNRLWXV VDDYXWWDD SLHQHQW!P!OO!
WDPPL3V\\VNXEKV\bD 5DSRUWRLQWLNDXGHQ S!!'WW\HVV! QRVWDPRRBBQVNXOOL LLQ NLLQWL,LGHQ \OLWW!YLHQ P::Ul
S!I'W VNXUVVIHRORD (XURRSDQ SDUODPHQWLQ MD M!VHQYDOWLRLGHQ K\Y!NV\QW!!

YLLPHLVW!'Q I\N\LVHW VXRMDWRLPHQSLWHHW s::www
2XWRNXPSX ODVNL YXRQQD OLLNNHHVHHQ PLOM H¥RRO WXV VYN LLQDVWD 7DLZDQLVWD ,QGRQHVLDVWD M

HUIIQW\QHHQ YDNXXGHWWRPDQ YDLKWRYHONDN'—UMDoDL@?I@VWNPHDQAV-\NQWDY}DWMQJ*{*N\UM%YSM@N)?(FX\“(QWQ_\N')@O\@@HQ SITWW\
ROHPDVVD ROHYLLQ 2XWRNXPPXQ RVDNNHLVLLQ YDLKWRY O NDNNOWRMHER MOCRE Y VDHBMVWMHYWH @ ' WHW!!Q MDWNHV
YDLKWRKLQYMNXXVYBOLLNNHHVHHQ ODVNHWWLLQ PLOWL PYOWHD RYREHBWNP YWb DQQHWDDQNR QLLGHQ UDXHWD 2X!

PLW!W,LWLLQ PLOM RVDNHWWD 8XVLD RVDNNHLWD NMHIKWLA@X WP WRY B Y § 8 N RNLAURREBLVYBAMD <K G\VYDOORLVVE
YDLKWRLKLQ 9HONDNLUMDW YDLKGHWWLLQ NRNRQDLVXXGHVVDDQ RVDNNHLNVL OXNXXQ RWWDPDWWD

PLOM HXURD MRND PDNVHWWLLQ HU;S|LY|Q; 2XWRNXPSX DOWLVWXX HQHUJLDQ KLQWDULVNLOOH NRVND F
JHRSROLLWWLVHOOH WLODQWHHOOH RQ \K} VXXUL 9DNDYDW

S5LVNLW MD HS'YDUPXXVWHNLM'\MDUMRQQDVVD YRLYDW YDLNXWWDD NDDVXQ KLQWRLKLQ WD

WRLPLQQRLVVD
2XWRNXPSX DOWLVWXX HULODLVLOOH ULVNHLOOH MD HS!YDUPXXVWHNLM_LOOH MRLOOD YRL ROOD KDLWDOOLQHQ

YDLNXWXV \KWL,Q OLLNHWRLPLQWDDQ MD WRLPLQWRLK L Q\EHKWLX UR'@® O L WHQNKKD W HK QR DW P DU QMHINDXSDWLE ! LUL, W MD
WRLPHQSLWHLW! KDOOLWDNVHHQ MD NRQWUROORLGDN V HHQ \@ WL VOWRAWMD DOWLVWDYDW 2XWRNXPPXQ WRLPLQWRMHC

ULVNHLOOH
ODDLOPDQWDORXGHQ NHKLW\V NDXSSD MD WDORXVSROLWLLNND JHRSROLLWWLVHW M{QQLWWHHW MD

8NUDLQDVVD MDWNXYD VRWD DOWLVWDYDW NDLNNL 2XWRMKXALPXRQ UHENOOEED O WISV WXIDRKNK PWWDIOM ILKD@ M D HULW\LV
WRLPLQWD\PS!ULVW VV!!Q /\K\HQ DLNDY!OLQ VXXULPPDWKHSWRNM R R XK/MNLDNDLKMY WOXL Y RIW YDIMNXWWDD 2XWRNXPPXQ WXOI
HULW\LVHVWL NDXSSDSROLWLLNNDDQ .DNB E DIRR\OH &/ OBRKMDOINXYD HS!VXRWXLVD

K!LULW! PDDLOPDQODDMXLVLD NDXSSDYLUWRMD NLLKG\WW!! LQIODDWLRWD MD KLGDVWDD

PDDLOPDQODDMXLVWD NDVYXD *HRSROLLWWLVWHQ M!QQLWWHQEHY MbONKRIOR KRULARRLRPEKkOKBBEBABKDQANNHHVHHQ O
N!IUMLVW\PLQHQ YRL P\,V OLV!W! K!LUL,LW! PDDLOPDQO D BR¥NXEKGHDOWRLD SHRYNIY WM PVHBL BYRSKXRPIVHQ Y OLOO, 2X
HKGRWHWWX NDLYRVYHURQ NRURWXV YRL YDLNXWWDD QN!}bV\M‘.’LMﬂGH@\Qt‘N@MQQWBOSQN%NMLW KDQNNHHVHHQ C
WXORNVHHQ MD LQYHVWRLQWHLKLQ .DLNNL Q!P! YRLYDWOXNLARWREEMH | iQWF‘?l@kBﬁ‘XZ{SXKWHHQ YHOYRLWWHHQ WDL Y OL

WRLPLQWD\PS!ULVW, , Q OLLNHWRLPLQWDDQ MD UXRVWXPOWARREE G XRHM PN K HQNNNQ \TRAYIDYY R P \KW'- .Q Y{OLOO; 2Q PDKG
\ULWHW! 'O WXOHYDLVXXGHVVD OLLWW!! PXNDDQ S!!'WW\Q\WW

ULLWRLKLQ
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ILVIWLHWRMD 2XWRNXPPXQ ULVNHLVW] RQ YXRGHQ Y XRAXLUINAH WP X N K HY YO B UAYIDOKLVASD | V2 \WWDVSXCR OHW N{YLY|W RLNI
OLLWHWLHGRLVVD QHOM|QQHNVHQ DLNDQD RVDSXROHW S||VLY,W DVLDVVD WXRI
YDKYLVWDPDDQ VRYLQWRRQ PLQN} PXNDDQ 2XWRNXPSX PDN

bPLOM HXURD NROPHVVD VDPDQ VXXUXLVHVVD HU|VV] YXRV]

. | (QVLPPILQHQ HU! PDNVHWWLLQ NHVINXXVVD 2XWRNXPP X
OHUNLWW Y W RIONMXGHQN ]\ YDUDXV ORSSXRVDVWD
2XWRNXPSX VDL WRXNRNXXVVD HS!YLUDOOLVHQ WLHGRQ 5RVDWRPLQ DORLWWDPDVWD

RLNHXVSURVHVVLVWD PXXQ PXDVVD 2XWRNXPSXD YDVWD V LQ

ORSSXXQ PHQQHVV! 2XWRNXPSX HL ROH VDDQXW YLUDOO@VQWWIG@V\QDL%@NS\ZJLW@ ﬁ.X%WV%NDS DKWXPD
SURVHVVLVWD 2XWRNXPSX VHXUDD DVLDD MD U\KW\\ WDYSWRRAKPERN\GPRPWWRPLLQVDDWBHRLUMRLWWDQHHQVD DLHV
RLNHXNVLHQVD MD DVHPDQVD VXRMHOHPLVHNVL 2XWRNXRHSXDRD DX WKRWEONORE NEWWRUM WHPNVL $LHVRSLPXNVHO
NLLVW|i HGHOOHHQ NDLNNL )HQQRYRLPDQ S{{WW\QHHVHHKWHLYAURLR AR DWW DQANNFNAMHHR RRMYW\XXWRNXPPXQ NRUNHDC
YDVWXXSHUXVWHHW PXNDDQ OXNLHQ PLQN}{Q VRSLPXVVNKWHKWQ QY#%R Y RRHWHIWD DG NHKLWW!P!Q VXODRNVLGLHOHN
YIOLW\VVRSLPXNVHQ ROHPDVVDRORQ 2XWRNXPPXQ MD PLQ NG @HMOIMRFO\ WL RHEIIRGRORI\ NULLWWLVLVV! NRPSRQHC

. . P\ V. S D%WDD HGHOIOHH§ 2XWRNXPPXQ WRLPLQQDQ WHKRN
(QWLVLVW] MD Q\N\LVLVW! 2XWRNXPPXQ &DOYHUWLQ WHKWRD & W\, QWHR LMW, NEEYW XD KPS QRS 5 vx oD RNVLG
NDQWHHQ 2XWRNXPSX 6WDLQOHVV 86% //& Wi YDVWDDREQWKPIW IRRWP LR @i EEWR MBOVR T 2XxWRNXPPXQ WRLPI
WXRPLRLVWXLPHVVD .DQWHHQ PXNDDQ 2XWRNXPSX HL ROLY e PON >r<\1\ﬁ’ 'YJ%F’%‘\NBB WM Qe X P SX WRLPLWWDD |
W\, WXQWLHQ MD \OLW,LGHQ PXNDLVLD SDONNRMD 7XRPLELYWXIQ, IE DZKJYYIBN FEERO B YKRARS %RVWRO 0HWDOL O
HQODNNRWXRPLRQ NRVNLHQ VHXUDDPXNVLD Y'LWHW\\HyU'g:' VY '., WHUINVHO VXODRNVLGLH
RLNHXGHQN{\QQLQ VHOYLW\VYDLKHHVVD LOPDQ HWW!] 2XWRNXP 3%2 QN & F@%(Q’\QPW&CE%QWkVNﬁ\%%
NRPPHQWRLGD V\\W_NVL! MD QLLGHQ SHUXVWHOXMD MD NDWVR P\ "KHPPLO 2x

YHOYROOLVHNVL PDNVDPDDQ NDQWDMLOOH YDKLQJRQNRQXW)QWWBSX RIo®PM L WKAGE\V Y DO WRV ENARIPORBLY WIPMLHQ QLPLW)
NRUYDDPDDQ NDQWDMDQ RLNHXGHQN\QWLNXOXW 2XWRNXPB B W\ X¥EIVRLEWN X WH, MRRRUM XW XA R BURNWWRIMRQHVW! MRLVV
DVLD SDODXWHWWLLQ DOHPSDDQ WXRPLRLVWXLPHHQ ORRXORNWWB FEa LW wWi YD UWWDH X WIX RPKkBOWWWIXRIVHQ SXKHHQMRI
DQWRL RVLWWDLVHQ S}{W NVHQ YHOYRLWWDHQ 2XWRNXHREGWR & DMMOIHRPPR NDQURNMPEREB QHOM! VXXULQWD RVDN
QRLQ PLOM <KG\WWYDOWRMHQ GROODULD S|{W,NVHQ MI@RBLGLIF NRUNRNRQHHDQ N NV\YHOMHWHWR R@ X VIKWL, 9DUPD

2XWRNXPPXQ LOPRLWWDPDDQ PDKGROOLVXXGHVWD RVDO®@PHWXB HEQ KPHNPERINHHRGT HQ MPUBRBGRR .RVND 9DOWLRQ (O
NRUYDXVWD UHOHYDQWLOWD DMDQMDNVROWD QLLOOH KW@MUORLRAKWWRIDQOO LW LR W0 RRLPW WY VRORL PLNRBWDDQ HG X V)
MIIQ\W DQWDPDWWD 2XWRNXPSX RGRWWDD Q\W WXRPLRLYWYWHBHO RROPQWRWR GOV . ¥YWHINNHHQRPLVWDMDW QLPLWW
NRUYDXVYHOYROOLVXXGHVWD Q|LGHQ OLV | KHQNLO, LGHQHBWOAWDRM DA WRRNPRPIXXP DAHP MR PLWXVMRKWDMD ODWWYV 5RV
HVLWW {PLVW] SXROXVWXVY | LWWHLVW] MD NDQWDMLHQ SYROXYWHKYBXKRXWKQ\NRY Y BWWIDP WHD RXNMRWIVDMD 3HNND 3
2XWRNXPPXOOD RQ Q\W ULLWDDQ OLLWW\Y} QRLQ PLOM oK @ YO XM Qv E R OPUHQ N USD ) INRYVIRL WX VM RKW DM D
QRLQ SXROHW YDUDXNVHVWD N\WHWWLLQ NROPDQQHQ Qh@N BFHNNHO PLLWNRIRWVHQ S!I'MRKWDMD /DVVH /HKWRQHQ 2XW

SXKHHQMRKWDMD .DUL -RUGDO WRLPLL QLPLW\VWRLPLNXQQD
.UHIHOGLVV] VLMDLWVHYDQ YDUDVWRUDNHQQXNVHQ RPLVWDMD KDDVWRL 2XWRNXPSX

I1LURVWD *PE+ Q RLNHXWHHQ .UHIHOGLQ WXRPLRLVWXLPHVVD .DQQH OLLWW\L YXRQQD
SIIWW\QHHVHHQ YXRNUDVRSLPXNVHHQ MD VLLKHQ OLLWW\YLLQ 2XWRNXPPXQ KXROWR MD
NRUMDXVYHOYROOLVXXNVLD NRVNHYLLQ HULPLHOLV\WNVLLQ MRLVVD NDQWDMD KDNL PLOM HXURQ

2XWRNXPWPXRPLSVWNXRKOYDY XRVLNDWVDXV



ODUVLQDLQHQ \KWL, NRNRXYV

2XWRNXPPXQ YDUVLQDLQHQ \KWL_,NRNRXV MIUMHVWHWRWYROXPSX NHBWBbcLD wD®RREWWI QHHQV] ODWWKLHX -HKO!
NRQJUHVVLVLLYHVV! +HOVLQJLVV! <KWL NRNRXV NDQQDWWYNIMRNILELWEEOERNW RN WiPQYRRYWDDYDNVL MRKWDMDNVL MD
RVDNNHHQRPLVWDMLHQ QLPLW\VWRLPLNXQQDQ HKGRWXNVQRBLWWEWH WYY Vi LHPRNRXQVABRSXVVD 6WUDWHJILD YD

S!!W,NVHW MXONDLVWLLQ HULOOLVHOO} S,UVVLWLHGRWWRKBER 6WHLQHU WRLPL Y{OLDLNDLVHQD 6WDLQOHVV (XURSH
MRKWDMDQD NXQQHV ODWWKLHX -HKO DORLWWL

2VLQNR
<KWL NRNRXV S!!'WWL HWW! sitwwiQHHow! wioLND KSdW b AWVNR @Ol eMNPRrOGHQ M{ONHLVHW
\KWHHQV! HXURD RVDNNHHOWD NDKGHVVD HU!VV!
5DSRUWRLQWLNDXGHQ M!ONHHQ Y LHY QWY RINWHPHEQXSLL D@ R @ 3V
(QVLPP!LQHQ HU! HXURD RVDNNHHOWD PDNVHWWLLQVRWEANNHH®PRPY W HMWMVHIDN MAHHRNDUR ¥ WYWIRQVHQ KLLOLYDSDL
HQVLPP!LVHQ HU!Q W!VPI\W\VS!LY!Q! ROLYDW PHUNYWNRYWHWXYREBHBBNYUBDBDQGYRPOFLVWXVWD <KWL, LQYHVWR
SLW!P!'!Q \KWL,Q RVDNDVOXHWWHORRQ 2VLQJRQ HQVLPPXOHOHQRUS FRWWWARLWRNVHHQ 1HZ +DPSVKLUHVVD <KG\VYD
WRLPLQQDVVD YXRGHQ HQVLPP!LVHQ YXRVLSXROLVNRQ D
7RLQHQ HU! HXURD RVDNNHHOWD PDNVHWWLLQ RVDNNHHQRPLVWDMLOOH MRWND RVLQJRQ WRLVHQ
HU!'Q W!VPI\W\VS!LY!Q! ROLYDW PHUNLWW\LQ! (XURPSRBWRLQWH & B XG HR SN pibHihQ 2XWRNXPSX LOPRLW\

\KWL,Q RVDNDVOXHWWHORRQ 2VLQJRQ WRLQHQ HU! PDN¥KWHQOPHHQAQMUMHVWHO\RKMHOPDQVD NDQVVD 8XGHOOHHQM
(XURSH OLLNHWRLPLQWD DOXHHVHHQ MD JOREDDOHLKLQ NRC

UDNHQWHHOOLVHW NXVWDQQXVV|IVW W RQ WDUNRLWXV VDD
NXVWDQQXNVLD SDUDQWDPDOOD WHKRNNXXWWD RUJDQLVDD

OXXWRNVHW MRKGRVVD 6XXQQLWHOWXMHQ WRLPHQSLWHLGHQ MRWND HGHOO\WW Y}
WDYDQRPDLVLD SDLNDOOLVLD QHXYRWWHOXMD RGRWHWDDQ
5DSRUWRLQWLNDXGHQ M{ONHHQ 2XWRNXPSX QLPLVRWIR DR KDQQRHHQYHWQ ISDILQ NE B Q LYHOR/G 2XQW R N XORSS HRQ@ PMRIQ H V

OLLNHWRLPLQWD DOXHHVWD YDVWDDYDNVL MRKWDMDNVINLUMDD YONDHGQ| I RVLINHWRRBHQWD D@XOIMPQHOO, QHOM|QQHI
HGHOOLQHQ MRKWDMD 7DPDUD :HLQHUW VLLUW\\ XXVLLQ XXXE@DHONOHHNQMQUMHNVRHNOAL DREBXQAQ QR LYY'HUWDLOXNHOSRLV X XW
MRKWDMDQD (93 YDVWXXDOXHLQDDQ VWUDWHJILD YDVWXXFOL@OW XXXURD KHEDLYQ MWL Y MIDN XK VODHNNVHVWD RGRWHWDDQ W
VHXUDDMDQVD KDNX RQ NJ\QQLVYV] ROH ROOXW YDLNXWXVWD \KWL, Q NROPDQQHQ QHOM|QQHNVH

+HOVLQJLVYV]
2XWRNXPSX 2\M

+DOOLWXYV
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(DORXGHOOLVHW WLHGRW

IW\KHQQHWW\ WXORVODVNHOPODODDMD WXORVODVNHOPD

PLOM (85

/JLLNHYDLKWR b b b
+DQNLQQDQ MD YDOPLVWXNWHQ NXDXW b

™

PLOM (85

% UXWWRNDW H

OXXW OLLNHWRLPLQQDQ WXRWRW
0\\QQLQ MD KDOOLQQRQ NXOXW
OXXW OLLNHWRLPLQQDQ NXOXW

/ILLNHWXORYV

2VXXV RVDNNXXV\KWL LGHQ WXORNVLVWD

.RUNRNXOXW
OXXW QHWWRUDKRLWXVWXRWRW MD NXOXW

5DKRLWXVWXRWRW MD NXOXW \KWHHQV|

7XORV HQQHQ YHURMD

7XORYHURW

7LOLNDXGHQ WXORYV

(U'W MRWND VDDWHWDDQ VLLUW!!
WXORVYDLNXWWHLVLNVL

OXXQWRHURW
OXXQWRHURMHQ PXXWRYV

5DKDYLUUDQ VXRMDXNVHW
\Y!Q DUYRQ PXXWRV NDXGHQ DLNDQD
6LLUWR WXORVYDLNXWWHLVHNVL HU!NVL
7XORYHURW

(UyW MRLWD HL VLLUUHW] WXORVYDLNXWWHLVLNVL

(WXXVSRKMDLVWHQ MJUMHVWHO\LGHQ
XXGHOOHHQDUYRVWXYV

OXXWRV NDXGHQ DLNDQD
7TXORYHURW

2VDNHVLMRLWXNVHW Nj\S|/Q DUYRRQ
PXLGHQ ODDMDQ WXORNVHQ HULHQ NDXWWD

2VXXV RVDNNXXV\KWL LGHQ PXLVWD
ODDMDQ WXORNVHQ HULVW; § >

7LOLNDXGHQ WXORYV

(PR\KWL, Q RPLVWDMLOOH NXXOXYD RVDNHNRKWDLQHQ WXORYV

2VDNHNRKWDLQHQ WXORV (85

/IDLPHQQXVYDLNXWXNVHOOD RLNDLVWX
RVDNHNRKWDLQHQ WXORV (85

OXXW ODDMDQ WXORNVHQ HU!W YHURMHQ
M!ONHHQ

7LOLNDXGHQ ODDMD WXORYV

7LOLNDXGHQ WXORV MD WLOLNDXGHQ ODDMD WXORYV NXXOXYDW NRNRQDLVXXGHVVDDQ HPR\KWL,Q RPLVWDMLOOH

2XWRNXPWPXRPLSVWNXRKOYDY XRVLNDWVDXV



INKHQQHWW\ WDVH

PLOM (85

9%$5%7

BSLWN|DLNDLVHW YDUDW

$LQHHWWRPDW K\, G\NNHHW

$LQHHOOLVHW N{\WW RPDLVXXVHK\ GA\NNHHW b
2VXXGHW RVDNNXXV\KWL,LVV,

OXXW UDKRLWXVYDUDW

/IDVNHQQDOOLVHW YHURVDDPLVHW
O\\QWLVDDPLVHW MD PXXW VDDPLVHW

PLOM (85

BLWN!DLNDLVHW YDUDW \KWHHQVWV| b

INK\WDLNDLVHW YDUDW

O9DLKWR RPDLVXXV b b
OXXW UDKRLWXVYDUDW

O\\QWLVDDPLVHW MD PXXW VDDPLVHW
5DKDYDUDW

20$ 311208 -$ 9(/$7

(PR\KWL,Q RPLVWDMLOOH NXXOX¥D RPD b b
S!'RPD

BSLWN|DLNDLVHW YHODW

.RUROOLVHW YHODW

OXXW UDKRLWXVYHODW
/IDVNHQQDOOLVHW YHURYHODW
I9HOYRLWWHHW W\ VXKGH HWXXNVLVWD
9DUDXNVHW

2VWRYHODW MD PXXW YHODW

/A\K\WDLNDLVHW YDUDW \KWHHQVH{ b

9$58%7 <+7((16% b b

BLWN|DLNDLVHW YHODW \KWHHQV|

NK\WDLNDLVHW YHODW
.RUROOLVHW YHODW
OXXW UDKRLWXVYHODW
9DUDXNVHW

2VWRYHODW MD PXXW YHODW b b b
/N\K\WDLNDLVHW YHODW \KWHHQW b b
20% 311208 -$ 9(/$7 <+7((16% b b b
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I\KHQQHWW\ UDKDYLUWDODVNHOPD

™ ™ ™ ™ ™ ™ ™ ™ ™ ™

PLOM (85 PLOM (85

7LOLNDXGHQ WXORV 5DKDYLUWD HQQHQ UDKRLWXVWD

2LNDLVXHU!W

3RLVWRW MD DUYRQDOHQWXPLVHW ODNVHWXW RVLQJRW P ,

0XXW RLNDLVXW 2PLHQ RVDNNHLGHQ RVWRW § > S

A\WW, SIIRPDQ PXXWRYV 3LWN!DLNDLVWHQ ODLQRMHQ QRVWRW > >
6DDGXW NRURW MD RVLQJRW 3LWN!DLNDLVWHQ ODLQRMHQ O\KHQQ\NVHW

ODNVHWXW NRURW AK\WDLNDLVWHQ ODLQRMHQ PXXWRYV

OXXW UDKRLWXVHU;W 5DKRLWXNVHQ QHWWRUDKDYLUWD

ODNVHWXW YHURW

/LLNHWRLPLQQDQ QHWWRUDKDYLUWD
5DKDYDURMHQ QHWWRPXXWRYV

,QYHVWRLQQLW SLWN|DLNDLVLLQ RPDLVXXVHULLQ

5DKDYDUDW WLOLNDXGHQ DOXVVD
.RQVHUQL\KWL,LGHQ MD OLLNHWRLPLQWRMHQ

POWQQLW Y'KHQQHWW\LQ} OXRYXWXVKHWNHQ SDKDYDURMHQ QHWWRPXXWRYV
UDKDYDURLOOD 9DOXXWWDNXUVVLHQ PXXWRVWHQ YDLNXWXV
2PDLVXXGHQ P\\QWL 5DKDYDUDW WLOLNDXGHQ ORSXVVD

OXX LQYHVWRLQWLHQ UDKDYLUWD

,QYHVWRLQWLHQ QHWWRUDKDYLUWD
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IDVNHOPD RPDQ S||RPDQ PXXWRNVLVWD

(PR\AKWL, Q RPLVWDMLOOH NXXOXYD RPD S||RPD

OXXW VLGRIMWRQAWHWXQ YDSDDQVDNHVLMRLRKGDHD LVWHQ (WXXVSRKMD LV WHXW 2PD
2VDNH <OLNXWAOQ S!'RPDRPDQ S!'RPDQ 2PDW NI!I\Y!Q DUWRY!Q DUYR@XODWLLY LWHW HVWHONHHQ\QHHW!RPD
PLOM (85 S!'RPD UDKDVWR UDKDVWRW UDKDVWRVDNNHHW UDKDVWR UDKDVWRPXXQWRKX®&MO O H H Q D UYRRMWVWXR/Y DK\ MH Q V!
2PD S!'RPD b b
7LOLNDXGHQ WXORYV > > > > > > > > >
OXXW ODDMDQ WXORNVHQ HU|W > > > >
7LOLNDXGHQ ODDMD WXORYV > > > > >

JLLNHWRLPHW HPR\KWL,Q RPLVWDMLHQ NDQVVD
6LMRLWHWXW MD MDHWXW YDUDW
2VLQJRQMDNR > > > > > > > > >
2VDNHSHUXVWHLVHW PDNVXW > > > > > > >

2PLHQ RVDNNHLGHQ RVWRW > > > > > > > > N
N\Y!Q DUYRQ VLLUWR YDUDVWRQ DUYRRQ > > > > > > >
2PD S!!RPD b b
2PD S!!RPD b b
7LOLNDXGHQ WXORV > > > > > > S > >
OXXW ODDMDQ WXORNVHQ HU!W > > > >
7LOLNDXGHQ ODDMD WXORYV > > > > >

/ILLNHWRLPHW HPR\KWL,Q RPLVWDMLHQ NDQVVD
6LMRLWHWXW MD MDHWXW YDUDW
2VLQJRQMDNR > > > > > > > > >

IDLKWRYHONDNLUMDODLQDQ® NRQYHUVLR > > > > > >

2VDNHSHUXVWHLVHW PDNVXW > > > > > > >

2PLHQ RVDNNHLGHQ PLW|W, bLQWL > > > > > > >
\Y1Q DUYRQ VLLUWR YDUDVWRQ DUYRRQ > > > > > > >
OXX PXXWRYV > > > > > > > > >
2PD S||RPD b b
2XWRNXPSX VDL SI'TW,NVHHQ HQLQW|Q PLOM HXURQ VXXUXLVHQ RPLHQ RVDNNHLGHQ WDNDLVLQRVWR RKMHOPDQ MRVWD \
RVDNHWWD MD N{\WWL RVWRLKLQ \KWHHQV}| PLOM HXURD .RVND YXRQQD NLUMDWWX DONXSHU|LQHQ VLWRXPXV ROL NRUNHDPSI

HQVLPP|LVHOO| QHOMIQ QHKRWRDOO L IOW K VWPIXEKGVRW O LLWW\I\ NXPXODWLLYLVWHQ PXXQWRHURMHQ XXGHOOHHQOXRNLWWHOXXQ MROG
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2VDY XRVLNDWMDRXWNMWHICH G R W

/IDDGLQWDSHULDDWWHHW 7RLPHQSLWHLW! SHUXVOLLNHWRLPLQQRLVVD OLLWW\H

7!P!RVDYXRVLNRMWVDXVQWDUNDVWDPDWRQ MD VH RQ ODDG LWONX NBWROPXGWQ THUX BIBMFOADNDMRND MXONLVWHWWLLQ
QRXGDWWDHQ .DWVDXNVHVVD RQ QRXGDWHWWX VDPRMD O DDk QWO SIHOUM DWW YWD §XLQ YXRGHQ

WLOLQS!!W, NVHVV! SRLW!OWWLHDRWHWXW XXGHW MD PXXWHWXW VWDQGDUGLW 1!LOO!

PXXWRNVLOOD HL ROOXW PHUNLWW!Y!! YDLNXWXVWD 2XW R N KPP KQHNRIQWWHINDR MPL QRIS DWW XNMHOHOD 2XWRNXPSX RSWLPRL WXR

NAYANNWWW! <KWL, VXXQRLLOWW HXKHWIR @ RRQIHVWRLQWLD XXWHHQ
.DLNNL NDWVDXNVHVVD HVLWHW\W OXYXW RQ S\,ULVWHWW\ MR WD XNGL WY B HRUDX RN B Q e\ MEBHEIP O ¥ NHWMNHOPLVVD R
VXPPD VDDWWDD SRLNHWD HVLWHW\VW]| VXPPDOXYXVWD 7XQREMPBY XM IR QDMN HW W pNAWVW W.IKI® xxvi 0LQMD RQ WRLPLQQ!

WDUNNRMD DUYRMD SDUDQWXLVRL@HVIL(;HXUROOD V\NOLQ \OL 7DYRLWWHHQD RQ K\ G

1
2XWRNXPPXQ OLLNHYDLKWR WXORVY MD NJ]\WW S|IRPD YDLK Q%X QW JFP(S)\QL’-EL\\//T-IT\IIViRMK[')\Az)L(\V/VPRDI\
ULLSSXHQ HVLPHUNLNVL WHROOLVXXGHQ N\V\QQ'VW' SIL()J_U §6% UWS q_FF\IH g B DOXHHQ HUL NXVWDQQX
"-RKGRQ KDUNLQWDDQ SHUXVWXYDW UDWNDLVXW MD25 $N§P%%L%M[WWYXRGHQ WRWMORBPKE)US;“’S(OX'\C/'HQUQHN[;’g'é’vol\'l
7LOLQS|IW,NVHQ ODDGLQWD ,)56 Q PXNDDQ HGHOO\WW |} MRK \i} F@%%W&%ﬁ%ﬁ& Qg% Q
UDWNDLVXMD VHN} VHOODLVWHQ DUYLRLGHQ MD ROHWXVWH LV >|§ DVI-?HQ
ODDGLQWDKHWNHQ YDURMHQ MD YHONRMHQ P}JULLQ HKGROQ&KWMV%W'@LM}RAB%%LW&Q UDSRUWRLQWLLQ VHN]
WXRWWRMHQ MD NXOXMHQ P]jULLQ UDSRUWRLQWLNDXGHOO LXWRNXPSX ODVNL YXRQQD OLLNNHHVHHQ PLOM HXURQ

$UYLRW SHUXVWXYDW MRKGRQ SDUKDDVHHQ Q!'NHP\NVHHQ UDYRYWHI'HMA NERXKGHWWRPDQ YDLKWRYHONDNLUMDODLQDQ 1
SI!WW\PLVDMDQNRKWDQD PXWWD RQ PDKGROOLVWD HWW! \BQ\NﬁRMSR/ PS(P-QHKINLHQ) BWRIXE PEF L RWRYNGLVLLQ YDLKWRYHOND

N'\WHW\LVW! DUYLRLVWD MD ROHWXNVLVWD YDLKWRKLQWDD
9XRGHQ HQVLPP!LVHOO! YXRVLSXROLVNROOD 2XWRNXP S X
YDLKWRL PLOM HXURQ DUYRVWD \KWHHQV! PLOMRRQ
<KWL, SI!WWL ODVNHD OLLNNHHVHHQ YDLKWR RVDNNHLQD
PLOM RPLD RVDNNHLWD \KWHHQV! PLOM HXURQ DUYF
DLNDQD ODVNHWWLLQ OLLNNHHVHHOQ PLOM RVDNHWWD M
PLOM RVDNHWWD 9XRQQD YDLKWRYHONDNLUMRMD Y

IDLKWRMHQ VHXUDXNVHQD XONRQD ROHYLHQ RVDNNHLGHQ F
RVLQIJRQMDNRRQ PLOM HXUROOD 2VDNNHLGHQ PLW|W _ LQW
SI/\RPDQ UDKDVWRRQ RPLLQ RVDNNHLVLLQ MD NHUW\QHLVLL
YDLNXWXVWD RPDDQ S||RPDDQ NRNRQDLVXXWHQD

I9DLKWRYHONDNLUMDODLQRMHQ YDLKWRDLND S|{WW\L
ROHYD DUYR PLOM HXURD PDNVHWWLLQ HU|S|LY Q]
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TRLPLQWDVHIJPHQWLW ™ " ™ ™ ™

PLOM (85 HOOHL PXXWD PDLQLWWX

™ ™ ™ ™ ™ J\WW NDWH VHIPHQWHLWW!LQ
PLOM (85 HOOHL PXXWD PDLQLWWX (XURSH
JLLNHYDLKWR VHIPHQWHLWW!LQ $PHULFDV
(XURSH \KWHHQV! b b b b JHUURFKURPH
MRVWD NRQVHUQLQ VLVILQHQ 0XX WRLPLQWD MD VLV!LVHW HU!W
$PHULFDV \KWHHQV! b b b RQVHUQLQ NI\WW _NDWH \KWHHQV!
MRVWD NRQVHUQLQ VLV!ILQHQ > > >
JHUURFKURPH \KWHHQV| 2LNDLVWX OLLNHWXORV VHIPHQWHLWWLQ
MRVWD NRQVHUQLQ VLVILQHQ (XURS H
0XX WRLPLQWD \KWHHQV! SPHULFDV
MRVWD NRQVHUQLQ VLVILQHQ

JHUURFKURPH

.RQVHUQLQ OLLNHYDLKWR \KEWHHQW! b b b 0XX WRLPLQWD MD VLVILVHW HU!W
.RQVHUQLQ RLNDLVWX OLLNHWXORV \KWHHQV!

2LNDLVWX N{\WW NDWH VHIPHQWHLWWLQ

(XURSH ILLNHWXORV VHIPHQWHLWW/LQ
$PHULFDV (XURSH

JHUURFKURPH $PHULFDV

0XX WRLPLQWD MD VLVILVHW HU!W YJHUURFKURPH

.RQVHUQLQ RLNDLVWX N\WW _ NDWH \KWHHQV| OXX WRLPLQWD MD VLV!ILVHW HU!W

.RQVHUQLQ OLLNHWXORYV \KWHHQV!

J\WW,_ NDWWHHQ MD OLLNHWXORNVHQ
YHUWDLOXNHOSRLVXXWHHQ YDLNXWWDYDW HU!W
VHIPHQWHLWW!LQ

(XURSH
$PHULFDV > >
0XX WRLPLQWD 3 §

.RQVHUQLQ YHUWDLOXNHOSRLVXXWHHQ
YDLNXWWDYDW HU!W N'\AWW _ NDWWHHVVD
\KWHHQV!

(XURSH S

.RQVHUQLQ YHUWDLOXNHOSRLVXXWHHQ
YDLNXWWDYDW HU!W OLLNHWXORNVHVVD
\KWHHQV!
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PLOM (85 HOOHL PXXWD PDLQLWWX

™

™

3RLVWRW VHIJPHQWHLWW!LQ
(XURSH

$PHULFDV

YHUURFKURPH

0XX WRLPLQWD

.RQVHUQLQ SRLVWRW \KWHHQV!

,QYHVWRLQQLW VHIPHQWHLWW!LQ
(XURSH

$PHULFDV

YHUURFKURPH

0XX WRLPLQWD

.RQVHUQLQ LQYHVWRLQQLW \KWHHQV!

+HQNLO, VW, NDXGHQ ORSXVVD
VHIPHQWHLWW |LQ NRNRDLNDLVHNVL
PXXWHWWXQD

(XURSH b b b
$PHULFDV b b b
JHUURFKURPH

0XX WRLPLQWD

\KWHHQV! b b b
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. RQVHUQLQ WXQQXVOXYXW MD YDLKWRHKWRLVHW WXQQXV(

. RQVHUQLQ WXQQXVOXYXW

™ ™ ™ ™ ™

PLOM (85 HOOHL PXXWD PDLQLWWX

7RLPLQQDQ ODDMXXV

6LMRLWHWWX S!'RPD NDXGHI) ORSXVVD b b b
,OQYHVWRLQQLW
+HQNLO ,VW,P!!U! NDXGHQ ORSXVVD b b b
NRNRDLNDLVHNVL PXXWHWWXQD

NHVNLP!!ULQ NDXGHQ DLNPQD b b b b
+HQNLO,VW,Q OXNXP!!U! ND»GHQ ORSXV VD b b

.DQQDWWDYXXV
2LNDLVWX N!'\WW _ NDWH

J\WW NDWWHHQ YHUWDLOXNHOSRLVXXWHHQ
YDLNXWWDYDW HU|W

™ ™ ™ ™ ™

PLOM (85 HOOHL PXXWD PDLQLWWX

JA\WW ,NDWH
2VDNHNRKWDLQHQ WXORV (85

/IDLPHQQXVYDLNXWXNVHOOD RLNDLVWX
RVDNHNRKWDLQHQ WXORV (85

2PDQ S!!RPDQ WXRWWR 52( NN
OLXNXYD

6LMRLWHWXQ S!!RPDQ WXRWWR 52&( NN
OLXNXYD

5DKRLWXV MD WDORXGHOOLQHQ DVHPD
.RUROOLQHQ QHWWRYHOND NDXGHQ ORSXVVD

.RUROOLQHQ QHWWRYHOND RLNDLVWX
N'\WW , NDWH

2PDYDUDLVXXVDVWH NDXGHQ ORSXVVD
9HONDDQWXPLVDVWH NDXGHQ ORSXVVD

2PD S||RPD RVDNH NDXGHQ ORSXVVD
(85
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TXQQAXVOXNXMHQ W, VPI\W\VODVNHOPDW ,)56 OXNXLKLQ

™ ™ ™ ™ ™ ™ ™ ™ ™ ™

PLOM (85 HOOHL PXXWD PDLQLWWX PLOM (85 HOOHL PXXWD PDLQLWWX

A\WW ,NDWH

2LNDLVWX NJ\WW NDWH
ILLNHWXORYV

JA\WW,NDWH

3RLVWRW
\WW NDWWHHQ YHUWDLOXNHOSRLVXXWHHQ

$UYRQDOHQWXPLVHW YDLNXWWDYDW HU!W

\WW _ NDWH 2LNDLVWX N'\WW NDWH

J\WW NDWWHHQ MD OLLNHWXORNVHQ

YHUWDLOXNHOSRLVXXWHHQ YDLNXWWDYDW HU|W
2LNDLVWX OLLNHWXORYV

7DSSLR NRQVHUQL\KWL,LGHQ3MD > §

OLLNHWRLPLQWRMHQ OXRYXWXNVLVWD /ILLNHWXORYV

9DUDXNVHW ULLWD DVLRLVWD s s ILLNHWXORNVHQ YHUWDLOXNHOSRLVXXWHHQ
YDLNXWWDYDW HU!W

<PS|ULVW, > >

2LNDLVWX OLLNHWXORYV
8XGHOOHHQM|UMHVWHO\NXOXW

9DLKWR RPDLVXXGHQ DUYRQBXXWRNVHW 3§

2VDNHNRKWDLQHQ WXORYV
J\WW NDWWHHQ YHUWDLOXNHOSRLVXXWHHQ

3LWN!DLNDLVWHQ YDURMHQ BBUYRQDOHQWXPLVHW 2VDNNHLGHQ RVDNHDQWLRDNDLVWX b b b
SDLQRWHWWX NHVNLP!!UILQHQ OXNXP!!U!
JLLNHWXORNVHQ YHUWDLOXNHOSRLVXXWHHQ NSO

YDLNXWWDYDW HU|W

2VDNHNRKWDLQHQ WXORV (85
9XRGHOQ N'\WW_ NDWWHHQ YHUWDLOXNHOSRLVXXWHHQ Y
XXGHOOHHQM{UMHVWHO\NXOXMD ~ PLOM HXURD MD SLWN|D .ot oy o o
HXURD MRWS D) DOALLSRY (W WUDWHJILDDQ MD MXONLVWHWWL L LDPNHHQNQRXK\A\,(DDLLSﬁéV)@vNXVOHF?VOD RLNDLVWX
8XGHOOHHQM!UMHVWHO\NXOXLKLQ VLVIOW\\ P\,V PLOM HX' oA A aian i s AW
WRLPHQSLWHLVLLQ 6DNVDQ WRLPLSDLNNRMHQ VXONHPLVHY 'PEPHQQXVYDLNXWXNVHOOD RLNDLVWX RVDNHNRKWDLQHQ WXORV ¥
WLHGRWHWWLLQ YXRQQD 9DUDXNVHW ULLWD DVLRLVVD Q
NDQWHRXMHRNXPSX 6WDLQOHVV 86%LVY&LWWRDVIWRDQWD o (L VLV;00; KDQNLWWXMD RPLD RVDNNHLWD

PHUNLWW]Y|W RLNHXGHQN|\QQLW

9XRGHQ YHUWDLOXNHOSRLVXXWHHQ YDLNXWWDYDW HU!W VLV!OW!Y!W YXRQQD NLUMDWWXMHQ

6DNVDQ XXGHOOHHQM!UMHVWHO\LKLQ OLLWW\YLHQ YDUDXVWHQ WDUNLVWXNVHW MRWND MRKWLYDW PLOM HXURQ
OLV!\NVLLQ 6DPDOOD SHUXWWLLQ YXRQQD NLUMDWWX PLOM HXURQ DUYRQDOHQWXPLQHQ

<PS!ULVW, Q OLLWW\Y! PLOM HXURD OLLWW\\ UDQNNDVDWHLGHQ DLKHXWWDPDDQ WXOYDDQ 6DQ /XLV

3RWRV VVD OHNVLNRVVD .RQVHUQL\KWL,LGHQ MD OLLNHWRLPLQWRMHQ OXRYXWXNVLVWD VIQW\Q\W PLOM

HXURQ WDSSLR OLLWW\\ ORSXOOLVHHQ VRSLPXNVHHQ VXONXWLOLQ S!!WW!PLVHVW! RVDQD /RQJ 3URGXFWYV
OLLNHWRLPLQWRMHQ P\\QWL! YXRQQD

2XWRNXPWPXRPLSVWNXRKOYDY XRVLNDWVDXV



™ ™ ™ ™ ™

PLOM (85 HOOHL PXXWD PDLQLWWX

6LMRLWHWXQ S!!RPDQ WXRWWR NN
OLXNXYD 528&(

IJLLNHWXORV QHOM!Q YXRVLQHOM!QQHNVHQ
OLXNXYD

2VXXV RVDNNXXVVKWL,LGHQ WXORNVLVWD
QHOM!Q YXRVLQHOM!QQHNVHQ OLXNXYD

™ ™ ™ ™

PLOM (85 HOOHL PXXWD PDLQLWWX

™

.RUROOLQHQ YHOND MD QHWWRYHOND
BLWN|DLNDLVHW NRUROOLVHW YHODW
NK\WDLNDLVHW NRUROOLVHW YHODW

.RUROOLQHQ YHOND
5DKDYDUDW

<KWHHQV!

6LMRLWHWWX S!'RPD QHOM{Q b b b b
YXRVLQHOM!QQHNVHQ OLXNXYD NHVNLDUYR

6LMRLWHWXQ S}||RPDQ WXRWWR NN
OLXNXYD 52&(

6LMRLWHWWX S!'RPD

2PD S!!RPD b b b b b
3LWN!DLNDLVHW NRUROOLVHW YHODW

/AK\WDLNDLVHW NRUROOLVHW YHODW

.RUROOLQHQ QHWWRYHOND

.RUROOLQHQ QHWWRYHOND RLNDLVWX
N'\WW , NDWH

.RUROOLQHQ QHWWRYHOND

2LNDLVWX N'\WW _ NDWH QHOM!Q
YXRVLQHOM!QQHNVHQ OLXNXYD

6LMRLWHWWX S| IRPD b b b b b

2PDQ S!!RPDQ WXRWWR NN OLXNXYD
52

7LOLNDXGHQ WXORV QHOM!Q

YXRVLQHOM!QQHNVHQ OLXNXYD

2PD S!!RPD QHOM!Q YXRVLQ@HOM!®QHNV HQ b b
OLXNXYD NHVNLDUYR

.RUROOLQHQ QHWWRYHOND RLNDLVWX
NI'\WW , NDWH

2PDYDUDLVXXVDVWH

2PDQ S||RPDQ WXRWWR NN OLXNXYD
52(

,QYHVWRLQQLW

,QYHVWRLQQLW DLQHHOOLVLLQ
NIWWW _ RPDLVXXVK\,G\INNHLVLLQ MD
DLQHHWWRPLLQ K\,G\NNHLVLLQ

2VDNHVLMRLWXNVHW Nj\S|/Q DUYRRQ
PXLGHQ ODDMDQ WXORNVHQ HULHQ NDXWWD

2PD S!!RPD b b b b b
7DVHHQ ORSSXVXPPD b b b b b
6DDGXW HQQDNRW

<KWHHQV! b b b b b
2PDYDUDLVXXVDVWH

9HONDDQWXPLVDVWH JHDULQJ

1IHWWRYHOND

2PD S!!RPD b b b b b
9HONDDQWXPLVDVWH JHDULQJ

2PD S!!RPD RVDNH

2PD S!!RPD b b b b
2VDNNHLGHQ RVDNHDQWLRDbNDLV VWX b b b
OXNXP!'U! NDXGHQ ORSXVVD NSO

,OQYHVWRLQQLW RVDNNXXV\KWL, LKL® 3
,QYHVWRLQQLW SLWN!DLNDLVLLQ RPDLVXXVHULLQ
,QYHVWRLQQLW S!'VW RLNHXEVLLQ > 5

,QYHVWRLQQLW

2PD S||RPD RVDNH (85

(L VLV]OO} KDQNLWWXMD RPLD RVDNNHLWD
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7DORXGHOOLVWHQ WXQQXVOXNXMHQ ODVNHQWDSHUXVWHH

7TXQQXVOXNX A\WW WDUNRLWXV /IDVNHQWDSHUXVWH

/ILLNHWXORYV /JLLNHWXORV RQ NRQVHUQLQ WDORXGHOOLVH.E® WNIDRN/HF RORWDOPDQ WXORYHURMD UDKRLWXVWXRWWRMD MD
WXORNVLVWD

J\WW,NDWH .\WW _NDWH RQ NRQVHUQLQ WDORXGHOOLVHIQLMKXWRORWQ G QWY BRLYWRMD MD DUYRQDOHQWXPLVLD

J\WW _ NDWWHHQ WDL .Q\MLW HWDXDWRMNME QVDL OLLNHWXORNVHQ YHUWOHQRIDH® IS RWLWXRWAIHRQ M D LNXOWMHLIY WH O RIW NIDQY DLNXWWDYDW YHUW

YHUWDLOXNHOSRLVXRWNBIQVXQLWRWMWDIWDXW RQ SDUDQWDD W D O RNGOHDOQ W HRY VW ORNRQMPH HOWDDQ NRROWDDQ WDL HVLLQW\PLVWLKF

HU!'W YHUWDLOXNHOSRLVXXWWD UDSRUWRLQWLNBIXYPHQNLBYDMNRQVHUQLQODDMXLVLLQ XXGHOOHHQM!UMHVWHO\LKLC
PWQWHLKLQ

2LNDLVWX NJ\WW NDWH NDRIVWEKLWANWWONRIVWH RQ 2XWRNXPPXQ W UNWMQNDMNWHR WEH COCLL\WHHQV X O BR U W RFIIHUOW.MLO XNHOSRLVXXWHHQ YDLNX
WXORVPLWWDUL

6LMRLWHWWX S!'RPDB6LMRLWHWWX S!'!RPD RQ PLWWDUL NRQVH U QLD V8 R IRPLIQ WIDB QR DIOM. RIHVOHWXAN B! 'R P D Q
P!'U!OOH

6LGRWWX S|/RPD 6LGRWWX S|/RPD RQ PLWWDUL NRQVHUQLQ WRMRLQYWWMX \BL MRPIDVH W RDY DRPMWQS YXRNUDVDDPLVHW § RVXXGHW
VHIPHQWWLUDSRUWREQWQROH 6LW|; NJ\WHW|/Q OLLNHWRLPLQWD BOXMH GHWMRQ WWM\RHW UNR WVBH @ AIDLVWWRBQLEOLGHQ ODDMDQ WXORNVHQ H
WXORVYDLNXWWHLVHVWL NLUMDWWDYDW VLMRLWXNVHW § ODVNHQQ
PWW|YLVV] ROHYDW YDUDW QHWWR YHOYRLWWHHW W\ VXKGH HW X
6LMRLWHWXQ S}|/RPD@MWMWMRRWWR XQ SNNRPDQ WXRWWR RQ PLWWDUM_DNLNV\DXD/FR\X/WBVM)R\QNDU\'W\QWWQWLWIX@MUVW&ORNVLVWD QHOM|Q YX

OLXNXYD 52&( WRLPLQWDDQVD VLMRLWHWXOOH S{iRPDOOF  yRLWHWWX S!|RPD QHOM!Q YXRVLQHOM QQHNVHQ OLXNXYD NHVNI

6LGRWXQ S}|IRPDQ WXRVBWR XQ BMRPDQ WXRWWR RQ VLVILQHQ PLIYWB Py VIDWHRY YR W RO Y XRVLQHOMIQQHNVHQ, OLXNXYD
OLXNXYD 522& OLLNHWRLPLQWD DOXH WXRWWDD WRLPLQ

VHIPHQWWLUDSRUWRLQWL 6LGRWWX S!'RPD QHOM!Q YXRVLQHOM!QQHNVHQ OLXNXYD NHVNLDUY
2PDQ S!!RPDQ WXRWWRDQ SNMRPDQ WXRWWR NHUWRR OLV!DUYRVWD MRQND NRQVHUQL WXRWWDD
OLXNXYD 52¢ RVDNNHHQRPLVWDMLHQ NRQVHUQLLQ VLMR 7W®D\PIXGHQ SHRERV OPHOM!Q YXRVLQHOMIQQHNVHQ OLXNXYD

2PD S}||RPD QHOM|Q YXRVLQHOM|QQHNVHQ OLXNXYD NHVNLDUYR

.RUROOLQHQ YHOND .RUROOLQHQ YHOND NHUWRR YHOND UDKR LWXNWHQ MDD U RMW D LNFOQ VIHWQNRVYEBR OOLVHW YHODW
.RUROOLQHQ QHWWRYRORDOLQHQ QHWWRYHOND NHUWRR YHO N D URDIKRRQ QVLXQNH/(1 @ HAODNVOR ¥ W D KNORYCDVWUHIV) L V V D

2PDYDUDLVXXVDVWH 2PDYDUDLVXXVDVWH NHUWRR NRQVHUQLQ Y;DFM:RMIHQPH\bPDQ S| RPDQ HKWRLVHQ
UDKRLWXNVHQ RVXXGHQ MD RQ PLWWDUL NR v

™

9HONDDQWXPLVDVWHOHEBNDDQWXPLVDVWH HOL JHDULQJ NHUWRR pl
YHODQ P!!U!VW! VXKWHHVVD RPDDQ SHRPDU\b

™

BRYHURLK YR WRHAWHANYNLWDVRVWD MD
D

SI'RPD

||

_.RUROOLQHQ QHWWRYROROORIQNDL\DMXYWWRYHOND MDHWWXQD R LNRURMDCLOMMN Q' QMW WRYWHOHHO OD NHUWRR

NI\WW,_ NDWH NRQVHUQLQ YHONDDQWXPLVDVWHHVWD 2LNDLVWX NI\WW_NDWH QHOM!Q YXRVLQHOM!QQHNVHQ OLXNXYD

L QYHVWRLQQLW L QYHVWRLQQLW NHUWRYDW WXOHYLD NDVVD®YHWWRRDQ®XRWINQHHGORFDLY XX WMWLRODLVXXVK\, G\INNHLVLLQ MD |
WHKW\MHQ VLMRLWXVWHQ P!!'U!Q SI'VW_ RLNHXGHW VLMRLWXNVHW N'\S!"Q DUYRRQ PXLGHQ ODDMDQ W

NLUMDWWDYLLQ RVDNNHLVLLQ MD RVDNNXXV\KWL,LKLQ VHN] OLLNHYV
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7TXQQXVOXNX A\WW WDUNRLWXV /IDVNHQWDSHUXVWH

9DSDD UDKDYLUWD 5DKDYLUWDDQ OLLWW\Y! PLWWDUL MRND N%DED YOIUWB WRIQM.@® Q D @ RLIMKOMYLD W D D
LQYHVWRLQWLHQ M!ONHHQ NI\WHWW!Y!NVL HVLP RVLQNRLKLQ MD YHONRLKLQ

2VDNHNRKWDLQHQ WXRURMHNRKWDLQHQ WXORV RQ ,)56 VWDQGDU®RLNWD, B} RIALM/RMNWLY & Q@ QVXXIDXNO WLOLNDXGHQ WXORV
2VDNNHLGHQ RVDNHDQWLRLNDLVWX SDLQRWHWWX NHVNLP}IUILQHQ

/IDLPHQQXVYDLNXWXN\DH® 8 Q RONDDLIVNWOW XNVHOOD RLNDLVWX RVDNHNRWW L @B QVWIOMRYD BRI NPSXOXYD WLOLNDXGHQ WXORV YDLKWRYH
RVDNHNRKWDLQHQ WXWRWGDUGHLVVD P JULWHOW\ WXQQXVOXNXYHURMHQ MIONHHQ

2VDNNHLGHQ RVDNHDQWL MD ODLPHQQXVYDLNXWXNVHOOD RLNDLVW
OXNXP!''U! NDXGHQ DLNDQD
2PD S!!RPD RVDNH 2PD S!!RPD RVDNH RVRLWWDD NRQVHUQLQ QHR\W RY.DY RW LWXKIWHHOWOMD NXXOXYD RPD S!!RPD
RVDNNHLGHQ PijU{iQ MD RQ PLWWDUL MRNGERFEENEFEHE Ry ONFOOWLIR LN PVWFY OXNXP!IU! NDXGHQ ORSXVVD
+HQNLO VW _P!!U! NRNRDLNDLVHNVL +HQNLO VW._P!'U! PXXWHWWXQD NRNRDLNDLVWD W\ DLNDD YDVWDDY|
PXXWHWWXQD NXXNDXWWD \OLWW!Y!OO! VDLUDXVORPDOOD WDL YDQKHPSDLQYDSD!

MRLGHQ W\ VXKGH RQ S}/|WHWW\ MD MRWND RYDW LUWLVDQRPLVDMD
Y, OLDLNDLVWD W\ YRLPDD

ODVWXXOOLVXXVWXQQXVOXNXMHQ P} JULWHOP W

7XQQXVOXNX J\WW WDUNRLWXV /IDVNHQWDSHUXVWH
5XRVWXPDWWRPDQ WHILGANVEORNVLGLS}||VW MHQ LQGLNDDWWRUL VRARW BWWSX DV WDW NDX\RANH WWR@QUW D DNNFKVWGHHD VW RQ QLD NRKGHQ 6FRSH
SII'VW,LOWHQVLWHHWWL NN OLXNXYD VLVIOW], IHUURNURPLQ WXRWDQQRQ S||VW, W MRWND VI\QW\Y|W UXR

WXRWDQQRVWD 5DSRUWRLGDDQ OLXNXYDQD NXXNDXGHQ DMDOWD
OXRQQRQYDUDLQVWLWXXWLQ :5, NDVYLKXRQHNDDVXSURWRNROODOC

.LHUU|W\VVLV|OW, ,QGLNDDWWRUL NLHUU|W\VPHWDOOLHQ N\W |GOK | WARYVIMNXPIMYWRFW®DIWMKONDWHOQWWDYDQ NLHUU|WA\VPHWDOOLQ W
WXRWDQQRVVD UDDNDWHU|NVHQ P}|jU}1Q 6XODWHWWDYD NLHUU{W\VPHWDOOL VLV;O
NXOXWXVWD NHU/W\W NLHUU|W\VPHWDOOLW ,62 VWDQGDUGLQ P’

.LHUU|W\VPDWHULDDOHMD MRLWD N]\WHW|Q VHOODLVHQDDQ VDPDV\
VI\QW\LY|W HL ODVNHWD PXNDDQ

.DLNNLHQ W\ WDSDWXDENNQH@DWMWOEDWXUPLHQ WDDMXXV P LW WIDLON N DH § NNLLDU N IDUAMADIWW B 9 L\ DASDS\DIVURUAIQDP | !U'Q VLV!IOW\Y!W NXROF
PLOM W\ WXQWLD NRKMWMW\Q DMDQMDNVRQ W\ WXQWLHQ VLV!OO'SRLY WHRIORRIL V\R B B/Q QHH/D WOSPDWHYQQU PDW W\ UDMRLWXVWD YDDWLC
OXNXP!'U!Q! PLOMRRQDD W\ WXQWLD NRKGHKRLGHWXW WDSDWXUPDW (QVLKRLGROOD KRLGHWXW WDSDWXUPDW
NDLNNLHQ W\ WXQWLHQ VXPPD PXNDDQ OXNLHQ W\ QWHNLM _ LGHQ V
\OLW\ WXQQLW MD NRXOXWXVWXQQLW VHN! \ULW\NVHQ WLORLVVD \

W\ WXQWLHQ NRNRQDLVP!!U!
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