$00. VXSSOLHI
WR ERPSO\ ZL
&R Q G X



3XUSRVH

3XUSRVH

2XWRNXPSX LV WKH JOREDO OHDGHU L
VWDLQOHVV VWHHO :H DUH FRQGXFWL
OHJDO DQG VRFLDOO\ UHVSRQVLEOH

'H UHFRJQL]H RXU SODFH LQ WKH JORE
UROH LQ NHHSLQJ RXU HQYLURQPHQW
EXVLQHVV HQJDJHPHQWY DUH WLJKWO
E\ DQG IXOILOOLQJ RXU FRPPLWPHQWYV
RXU EHOLHIV DQG SULQFLSOHV WKURX
7KHUHIRUH ZH KDYH HVWDEOLVKHG W
&RQGXFW ZKLFK VWLSXODWHYV RXU H[S
VXSSOLHUV VKRXOG EHKDYH

&RPSO\LQJ ZLWK RXU 6XSSOLHU &RGH
DV D PLQLPXP UHTXLUHPHQW IRU EXVL
DQ\ Rl RXU EXVLQHVV XQLWV ,W SURY
D ORQJ DQG ODVWLQJ EXVLQHVV SDUW

2XU H[SHFWDWLRQV VHW XS LQ WKLYV
DUH IXUWKHU G BWDALGHBXLQ HRXHIQ WV

$SSOLFDELOLW\
7KLV 2XWRNXPSX 6XSSOLHU &RGH RI &
DOO VXSSOLHUV WKDW DUH GHOLYHUL
VHUYLFHV WR DQ\ 2XWRNXPSX OHJDO t
SODFH GLUHFW VXSSOLHUV RU IXUWK
FKDLQ :H H[SHFW RXU GLUHFW VXSSO
VXSSOLHUV FRPSO\ ZLWK WKLV 6XSSO
ZHOO

2XWRNXPSX 6XSSOLHU &RGH RI &RQGXFW

DQG DSSOLFDELOLW
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ODLQ SULQFLSOHYV

IOXWRNXPSXeV VXSSOLHUYV °D VYW LN FSWRFEWLIQ & DVSRVLWLYH VDI HW\L 6 KQW X U\HD DIGH D VHHYWIWUSR@H QWLDO HP}

L F REVHUY DWKRQ ¥ RRIN RGB R WX@Q@QEWRGHYHORS LP
FRQGXFW EXVLQHVV ZLWK KL‘XBHI?P uw&ﬁjm\ FbséLéN WHVW SODQV DQG UHVSRQVH SURFHGXL

IROORZ WKH VDPH NH\ HWKLFDO SULQFLSOHV DV VLWXDWLRQV LQFOXGLQJ EXW QRW OLF

ZH GR GHILQH FDWHJRUL]H DQG UHSRUW DORQKBNWEYV QSPYGHPLFY DQG VHYHUH
PLVVHV DFFLGHQWYV DQG RFFXSDWLRQDO LOOQHVVHV VR WKDW

DSSURSULDWH PHDVXUHYV FDQ EH WDBINH® YWHRUHRRWYH N S\KHQYW WR PLQLPL]H KD
6DIH DQG KHDOWK\ ZRUNSODFH UHRFFXUUHQFH HQYLURQPHQW DQG HQVXUH EXVLQHVYV

$ VDIH KHDOWK\ DQG SRVLWLYH ZRUNSODFH LV D VRXUFH RI
VWUHQJWK IRU DOO HPSOR\HHV DQG EULOJVY EHOHILWYV W
IDPLOLHV IULHQGY DQG FROOHDJXHV
VDIHW\ WDNHV SULRULW\ RYHU DOO RW
RQH RI XV LV UHVSRQVLEOH QRW RQO\
ZHOO EHLQJ DW ZRUN EXW DOVR IRU W
RWKHU VWDNHKROGHUYV

2XWRNXPSX H[SHFWV WKH 6XSSOLHU W

a FRPSO\ ZLWK DOO UHOHYDQW OHJDC
VDIHW\ UHTXLUHPHQWYV

a FRPSO\ ZLWK 2XWRNXPSX+eV RFFXSDV
VDIHW\ UHTXLUHPHQWYV ZKHQ HQWHL
SUHPLVHYV

5 SURPRWH ZHOO EHLQJ DW WKH ZRUN
OHVVHQ DEVHQFHYV

o PDQDJH KHDOWK VDIHW\ UHODWHG
FROQWLQXRXVO\ RQ LPSURYHPHQWV

a H[HFXWH FRQVLVWHQW DFWLRQV WR
GHYHORSPHQW RI RFFXSDWLRQDO K
VI\VWHPVY DQG SURFHVVHV HPSOR\H
FRQVXOWDWLRQ FRPPLWPHQW IURP
RFFXSDWLRQDO KHDOWK DQG VDIHW

2XWRNXPSX 6XSSOLHU &RGH RI &RQGXFW -DQXDU\



2XWRNXPSX 6XSSOLHU &RGH RI &RQGXFW

-DQXDU\

6XVWDLQDEOH IXWXUH

2XWRNXPSX ZDQWV WR VDIHJXDUG FRQGLYV
QDWXUH ZLWK LWV ELRGLYHUVLW\ IRU IXW
ZHOO 2XWRNXPSXeV SURGXFWYV DUH VXV
HQYLURQPHQWDO VXVWDLQDELOLW\ WKUR
DQG E\ EHLQJ IXOO\ UHF\FODEOH 2XWRNX
RSHUDWLRQV IRU VXVWDLQDEOH HFRQRPL
HFRORJLFDO GHYHORSPHQW 2XWRNXPSX \
HQYLURQPHQWDO DVSHFWV LQFOXGLQJ FO
FRQVLGHUDWLRQ LQ PDNLQJ EXVLQHVV GH
VXSSRUWV LQWHUQDWLRQDO FRRSHUDWLR
DQG HQKDQFH JOREDO HQYLURQPHQWDO D
SURWHFWLRQ WKURXJKRXW WKH ZKROH YC

2XWRNXPSX H[SHFWV WKH 6XSSOLHU WR

a EH FRPPLWWHG WR UHVSRQVLEOH SURG
PLQLPL]H WKH XVH RI UHVRXUFHV DQG
PDWHULDOV ZKHUH SRVVLEOH

o UHGXFH QHJDWLYH LPSDFWV RI LWV RS|
HQYLURQPHQW HVSHFLDOO\ RQ WKH FC
ELRGLYHUVLW\

o LGHQWLI\ DQG XQGHUVWDQG WKH SRWH
LPSDFWV RI WKHLU SURGXFWLRQ RI JRF
DQG LPSOHPHQW PLWLJDWLRQ DQG UHP

a FRQWLQXRXVO\ UHGXFH WKH XVH RI HQ!
PXFK DV SRVVLEOH DQG FKRRVH FOHDC
HQHUJ\ VRXUFHVY ZKHUH DYDLODEOH

o PLQLPL]JH ZDVWH DQG HPLVVLRQV WR W
ODQG LQ WKHLU RSHUDWLRQYV

s FRPSO\ ZLWK DOO DSSOLFDEOH HQYLUR
DQG UHJXODWLRQV LQFOXGLQJ SURSHI
SRWHQWLDOO\ KD]JDUGRXV RU UHJXODW

o REWDLQ PDLQWDLQ DQG NHHS DQ\ UHT
HQYLURQPHQWDO SHUPLWV DSSURYDO"
DQG IROORZ DQ\ JLYHQ RSHUDWLRQDO |
UHTXLUHPHQWYV



+XPDQ ULJKWV DQG GLJQLW\ g FRPSO\ ZLWK LQWHUQDWLRQDO ODERYWDONHD QB VQBIG B VAVROQG HDFFQVLRQYV WR NHH
DOO IRUPV Rl PRGHUQ VODYHU\ IRUFHEXONRX®DGLQG MRAP XYHWLHY VDIH DQG |

2XWRNXPSX IXO0O\ KRQRUV LQWHUQDWLRQD ORI\ A ODRERUHG

KXPDQ ULJKWV SURPRWHY GLYHUVLW\ DQG FRQGHPQV a HQVXUH WKDW ZRUNLQJ KRXUV YDFDWL

GLVFULPLQDWLRQ DQG LQWROHUDQFH FIUHYS AW &R G BSHHIRRROWH WKH ULIJKW WRWRHUWRUNHQW FRQGLWLRQV DUH FRQV

VKDOO EH WUHDWHG HTXDOO\ IDLUO\ DO@CGAHUIMWRRAYFHRSOHV ULIJKWV DQG UQRKWY OB2DWRG WRWHUQDWLRQDO VWD

LUUHVSHFWLYH RI VXFK FKDUDFWHULVWIPFRMRBYLWAKYLF RULJILQ

QDWLRQDOLW\ UHOLJLRQ SROLWLEDO YLHZV JHOGHU VH[XDO @ HQVXUH IUHHGRP RI DVVRFLDWLRQ (PSC
RULHQWDWLRQ GLVDELOLW\ RU DJH 2%XWrRNAPYS Eﬁ[ﬁa%&ﬁa&\}a LWLHV DQG GLKH WY LWW D/ORS RAUR) @M KUMKHPVHOYHV

LQWHUQDWLRQDO ODERU WUHDWLHV DQ¥ ERY NFPORBIdlY (KPR R HTXDO SDIERU ARUNZR WHTWEE FRPSDQV FROOHFWL®
IRUFHG ODERU RU XVH RI FKLOG ODERU LV [UHHGRP RI s UMVSHEW WKH ULJKWY DOG LOWHUHVWY

DVVRFLDWLRQ DW 2XWRNXPSX 8 QRW WROHUDWH GLVFULPLQDWLRQ DJOIL@W W YORL\GHPS G RAHGILRQ]MW BB YHUVH LPS
‘H DUH FRPPLWWHG WR WKH 8QLWHG 1DWLWY \%G%LBL fﬁ'bH(\#[ﬁ%lo%RU HWKQLF EDFNJURXQG DJH

RV LRE WH: /1Ry MR FER-RPL$Q YW\ ZHO O

RQ %XVLQHVV DQG +XPDQ 5LJKWV DQG WK \\/le%W SO /¢ [XDO RULHMG Wik ¥ Y

LQ RXWDO 5LIJKWV 3ROLF\ :DDHPP"EOH vavxfévxgu \ngFé‘SS 5XUFL£ LFQKVDUSDF,Q%E%EWEE@L\%&%Q\MK%@'SFiaQ/VLEOH DFWLF
X WREY LI WKkH 6XSSOLHU FDXVHV RL

2XWRNXPSX H[SHFWV WKH 6XSSOLHU WR
[ 5 QRW WROHUDWH DQ\ W\SH RI GLVFULPLHYDWM JEROPMWBR®Y RI DQV NLQG WKH 6

s UHVSHFW DQG SURWHFW LQWHUQDWLRKDYRY HRHR IFAMEYKIX RIGQVLYH RU RAWKH WHRYH KL RBBWHRQYJLPPHGLDWHO\
ULJKWV EHKDYLRU 7KLV LQFOXGHV DOO IRUPNKHE BIXREWEHK BVIREPH 1 QHFHVVDUL WK
LQFOXGLQJ SK\VLFDO YHUEDO DQG WRBLAWHE BEWREJ DHRYHRYGRW D FRUUHFW

8 UHVSHFW DQG SURWHFW WKH ULJKWV RIUFKKDGQHQ

2XWRNXPSX 6XSSOLHU &RGH RI &RQGXFW -DQXDU\
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*RRG FRUSRUDWH FLWL]JHQVKLS 6XSSOLHU VKRXOG ZRUN ZLWK WKHLU PBLQRXNORNXREXRFRAWDWY WRRWHFWLRQ

DJUHH KRZ WR EHVW PDQDJH VXFK FRQDGBEPWFDEOH GDWD SURWHFWLRQ ODZV DQ
2XWRNXPSX UHFRJQL]JHYVY LWV FRUSRUDWH UHVSRQVLELOLW\ 6XSSOLHU VKDOO UHVSHEW WKH SULYDE\ ¢
WRZDUGY WKH QDWLRQV DQG FRPPXQL®ASHWWWMESRQRUPBEHY LQ DQG HPSOR\HHV DQG DOO RWKHU VWDNHKROGH
WKH HQWLUH ZRUOG $V D JRRG FRUSRUDWEXSSWLHHHLY VWULFWO\ REOLIDWHG WMRBBD PRFDPOKERBINEWHG DQG SUR
2XWRNXPSX SDUWLFLSDWHV LQ WKH O LWHYHR D QWY FRPEPHRNUWMLRHY ODZ OHJILVOSWAHRR bR \DIRY SYM PHWHERMoHED QG OHJ
DERYH DOO E\ FRQWULEXWLQJ WR WKHO6KXPRORHUFLXYHOIG HEFRW BG WR WDNH DOO QHFHVVDU\ DFWLRQV DQG
WKURXJK LWV EXVLQHVV RSHUDWLRQV WUONRNRP SHPYEKYHVHWR HQVXUH VXII!| Gt .3 Sl i
ZLWK DSSOLFDEOH ODZV DQG UHJXODWAL®R® VWV WY RFRKOWHQHY W FRPSHW |
RSHUDWHY LQ DV ZHOO DV ZLWK DJUHHMRFOWE LJXYGWKH UXOHV UHIJDUGLQJ LQF
FRPPLWPHQWYV LW KDV PDGH 2XWRNXPSX FROGHPQV o3 “,,
FRUUXSWLRQ DQG EULEHU\ DQG FRPSO L (3\ f FRPSO\ ZLWK D
FRPSHWLWLRQ OHJLVODWLRQ DQG DSS §\5L ) F (5 9LP WR HOVXUH W
UHJXODWLRQV

FLUFXODWLRQ DQ\ IXQGV RU RWKHU D
2XWRNXPSX H[SHFWV WKDW DOO VXSSsAMIPL FRFED WAHY K & dFW RULJLQDW
DSSOLFDEOH ODZV DQG UHJXODWLRQV B ZHOROPK! Iy WH K DV TUDXG
VLPLODU HWKLFDO VWDQGDUGYV DV 2XWRNXpISHN LQJs (Rth 54 bE bW\
RXWOLQHG EHORZ

~ g

7HUURULVW ILQDQFLQJ DQG FRQIOLFW FR
$OWL FRUUXSWLRQ REOLJDWLRQ 7KH 6XSSOLHU VKDOO QRW FRQGXFW
21lHULQJ SURPLVLQJ DXWKRULILQJ JIKPGh FRQ QEFWERQYH FLWK WHUURULV Vg
GLUHFWO\ RU LQGLUHFWO\ DQ\ SD\PHGJW v Priy D WiLHD § R5 SYA3-GIWHVWROO DYR
LPSURSHUO\ LQIOXHQFH D EXVLQHVV GWEURXRE RY WRRKYEXQH SUDFWLFHV
VSHFLDO WUHDWPHQW LV VWULFWO\ SUBKLELWHG  )QFLOLWDWLRQ
SD\PHQWV DUH DOVR SURKLELWHG 7KH 6XSSOLHU VKDOO QRW EX\ IURP R

“LIWV DQG KRVSLWDOLW\ PDWHULDOV WR DQ\ FRXQWULHV WHU

$Q\ JLIWV RU KRVSLWDOLW\ RITHUHG PX\RWEWMLHW 4Q EgHPFK RI DQ\ DSSOLF
OHJLWLPDWH EXVLQHVV FRQWH[W DQGYHH WWHIWOBRYHP QG RWKHU VLPLODU |
SURSRUWLRQDWH DQG PRGHVW LQ HFRORPKENRDORHW7RRE IFdWHSE WR WKES
VKDOO QHYHU RIIHU JLIWV RI FDVK RU EBW kR LYBIRPHIW R 8AHUAAQDYQLWHG 6
JLIW FDUGV RU JLIWV WKDW LQWHQG WHRPBRR WkH BXFeSLHBWKRRE® KDYH

WKDW WKH JLYHU H[SHFWV VRPHWKLQJICLE LHRKH P WRUFDE KN % KERKRUR QV LG HS
RQ EHKDOI RI 2XWRNXPSX IDFWV RI EXVLQHVYV SDUWQHUV IRU L(

W\SH EXVLQHVV QDWXUH GRPLFLOH
&RQIOLFWV RI LQWHUHVW SXUFKDVHV
7KH 6XSSOLHU PXVW DFW LQ DQ RSHQ DQG WUDQVSDUHQW PDQQHU
DQG DYRLG DQG PLWLJDWH VLWXDWLROVFAKPEK RHUHRD WP RYLREYHREEDWD SU
DSSHDUDQFH RI D FRQIOLFW RI LQWHUHBKW 6%RS Bt YKIPY @ Wy XH DFFXUDW
QRWLI\ 2XWRNXPSX RI DQ\ DFWXDO RU BR® RMHKHYoLRRRYE DM RQ DERXW WKH
LQWHUHVW DV VRRQ DV WKH 6XSSOLHUSKEROWILYLUNYPWRHPURYWHEW HQWUXVW

SRWHQWLDO RU DFWXDO FRQIOLFW RI EL&WHPHPWRQ £EWHE VXD HEP UWHKIHRG HQ
LWV RSHUDWLRQV E\ XQGHUVWDQGLQJ

VXIILFLHQW FRQWUROV 7KH 6XSSOLHU VKDOO Fi?PPLW WR W‘KH

2XWRNXPSX 6XSSOLHU &RGH RI &RQGXFW -DQXDU\



&RPSOLDQFH DQG UHSRUWLQJ

&RPSOLDQFH ZLWK WKLV 6XSSOLHU &RGH Rl & RQGXFW

7KH 6XSSOLHU LV H[SHFWHG WR LPSOHPHQW V\VWHPV DQG

FRQWUROV WKDW KHOS WKHP FRPSO\ ZLWK DOO DSSOLFDEOH ODZV DQG
UHJXODWLRQV DQG WKH SULQFLSOHV LQ WKLV 6XSSOLHU &RGH RI
&RQGXFW LQ SURSRUWLRQ WR WKH VL]JH FRPSOH[LW\ DQG ULVNV
UHODWHG WR WKH 6XSSOLHU*V EXVLQHVV $SSURSULDWH FRQWUROYV
PD\ LQFOXGH SROLFLHV WUDLQLQJ PRQLWRULQJ DQG DXGLWLQJ
PHFKDQLVPV

7KH 6XSSOLHU LV H[SHFWHG WR FR RSHUDWH LQ D WUDQVSDUHQW
PDQQHU ZLWK 2XWRNXPSX GRFXPHQWLQJ FRPSOLDQFH

SURYLGLQJ LQIRUPDWLRQ WR 2XWRNXPSX RQ UHTXHVW DQG LI
FRQVLGHUHG QHFHVVDU\ E\ 2XWRNXPSX JUDQWLQJ 2XWRNXPSX

RU D WKLUG SDUW\ DXWKRUL]JHG E\ 2XWRNXPSX WKH SRVVLELOLW\ WR
FRQGXFW DXGLWV LQ WKHLU IDFLOLWLHV 7KH 6XSSOLHU PXVW DOVR
HYDOXDWH DQG PRQLWRU WKHLU RZQ VXSSO\ FKDLQ DQG SURYLGH
SURRI RI WKHLU SUDFWLFHV LI UHTXHVWHG E\ 2XWRNXPSX

6XSSOLHUV ZKR DUH QRW LQ FRPSOLDQFH ZLWK WKLV 6XSSOLHU
&RGH RI &RQGXFW PXVW SURPSWO\ LPSOHPHQW DQ\ QHFHVVDU\
FRUUHFWLYH DQG RU SUHYHQWDWLYH DFWLRQV DV DJUHHG ZLWK
2XWRNXPSX RU WKH\ PD\ EH WHUPLQDWHG DQG RU SUHFOXGHG
I[IURP FRQVLGHUDWLRQ RI IXWXUH EXVLQHVV ZLWK 2XWRNXPSX

5HSRUWLQJ RI FRQFHUQV

7KH 6XSSOLHU VKDOO HQVXUH WKDW LWV HPSOR\HHV DQG

VWDNHKROGHUV KDYH DQ RSSRUWXQLW\ WR UDLVH FRQFHUQV

WKURXJK DSSURSULDWH FKDQQHOV 6XSSOLHU VKDOO UHSRUW DQ\
DFWXDO RU VXVSHFWHG PLVFRQGXFW RU XQHWKLFDO EHKDYLRU

UHODWHG WR WKH EXVLQHVV UHODWLRQVKLS ZLWK 2XWRNXPSX

ZLWKRXW GHOD\ 6XFK UHSRUW FDQ EH PDGH FRQILGHQWLDOO\

WKUBRXXMER N XP S Xe\/ RQHDI\ES(SNR}N[XQQNCGRHV

QRW WROHUDWH UHWDOLDWLRQ DJDLQVW DQ\ LQGLYLGXDO ZKR UHSRUWYV D
FRQFHUQ LQ JRRG IDLWK

2XWRNXPSX 6XSSOLHU &RGH RI &RQGXFW -DQXDU\
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